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EBponeickaTa KOMUCUSA Ce cnopa3yMs 3a yabmxasaHe npe3 2011 roanHa Ha KpusncHaTta pamka 3a
ObpXXaBHUTE NOMOLLM, KOSATO € 06eKT Ha U3MEHEHMW YCNOBUSA, 0 NOCTENEHHOTO N OTMEHsAHEe. BpeMeHHaTa
pamMka MMa 3a Len Aa noakpenu A0oCTbna Ha 6usHeca A0 HMHAHCOBM CpeacTBa U Ce OTHACH A0 MepKw,
KOWTO 3acsaraT HacTosaLwmMTe nasapHu TpyaAHOCTU. GupMuTe B 3aTpyAHeEHMe wWe 6baaT U3KIYEHU OT
obxBaTa Ha BpemeHHaTa paMka, 3a Aa ce rapaHTUpa NoAXOASILO NPecTPyKTypMpaHe Ha MKOHOMMKATA.
KonkoTo Ao ¢unHaHcoBus cekTop, kbM 1 sHyapu 2011 roanHa Bcsika 6aHKa, KOSTO U3NCKBA AbpXKaBHa
noakpena noA ¢opmMaTta Ha KanuTan uian Mepku 3a obesueHeHn akTuem, Wwe Tpsabsa Aa npeacrasu niaH
3a NpecTpyKkTypupaHe. PamkuTe 3a noakpena no BpeMe Ha Kpu3aTa 6s1xa sbBedeHn B kpas Ha 2008
roavMHa B OTroBop Ha puHaHCcoBaTa U MKOHOMMYecKa Kpu3a. lpes onim Ta3u roanmHa sedve 6sgxa HanpaseHu
HAKOW NMPOMEHMN.

Buue-npeacenatendar Ha KoMmmcusTa Havyesio Ha BbMNPOCUTE NO KOHKYpeHuMsaTa XoaknH AfIMyHs, Kasa:
"Cneg nouTu ABe roAvHW Ha cneunasieH pexunMm Ha AbpXXaBHUTE MOMOLM, CBbp3aH C KpusaTa, Tpsbea aa
Cce NoAroTBMM 3a NOCTENEeHHO 3aBpbllaHe KbM HOpManHo dyHKUMOHMpaHe Ha na3apa. Pa3bupa ce, ocrtass
pUCKa OT HOBO HanpexeHune e gobpa nNpmurHa 3a NpoAb/KaBaHETO Ha npoueca Ha M3xo4 C BHMMaHWe n
3arpuxeHocr."

EBponenckaTta MKOHOMKWKA € B pellaBalla nosmumsa. Bbnpekn, ye cuTyaumsaTa Ha pMHaHCOBUTE nasapu
OCTaBa Kpexka, Bb3CTaHOBABAHETO U3UCKBA BHUMATENIHO U NOCTENEHHO OTTEr/IAHE Ha KpU3ncHaTa pamka
3a AbpXXaBHWUTE NMOMOLLUM, KaKTO U U3KIOUUTENHN paBHULWA Ha AbpXKaBHa rnogkpena. NocreneHHOTo
npeMaxBaHe Ha NnoAkpenaTa Lie HaCbpyu NPecTpyKTYpPMPaHETO Ha 6aHCKNTe n GUpMUTE CbC CTPYKTYPHMU
3aTpyAHEHUS, KaTo NO TO3W HaYMH Cb34aje YC/0BUSA 3a HOpMannM3nupaHe Ha KpeauTHUTE YCOBUA U
YKpensBaHe Ha Bb3CTaHOBUTENHUSA MpoLec.

[OHec EK ce cbrnacu ga npoabiiXkn KpU3UCHUTE MEPKU B AbpXaBHUTe nomowm npe3 2011 roamMHa, KoeTo
[aBa Bb3MOXHOCT Ha AbpXaBUTe-UYeHKN Aa noaKpendaT dUHAHCOBUSA CU CEKTOP, KakTo n BpeMmeHHaTa
paMKa 3a y/iecHABaHe Ha AO0CTbMa Ha KoMNnaHumTe A0 (PMHaHCOBWU CpeAcTBa. Te3u cneunasHu npasmna
6saxa BbBeaeHn B kpas Ha 2008/Havanoto Ha 2009 roagmHa, cnef puHaHcoBaTa Kpusa, NpUYMHEHA OT
Konarica Ha JlemaH Bpaabpc.

EK e Ha MHeHue, 4ye BCe ole uMa NpUYNHKN aa ce CMATa, Ye yCoBMATa 3a NpuiaraHeTo Ha MepKuTe ca
Hanuue. Heobxoanmo e obauve Te3m MepkKn Aa ca pbKa 3a pbka C NOAXOA 3a NMOCTENEeHeH n3xoa ot
n3BbHpeaHaTa noaxkpena.

YobnxkeHaTa BpeMeHHa MspKa Lie 3ana3n HAKOU MepKn, KOUTO nogrnomMaraT A0CTbMa Ha Ha
npeanpusatuarta, ocobeHo 3a MCI, oo duHaHCcK, HanpuMmep cybcnampaHu OobpXXaBHU rapaHUnm m
cybcmampaHun 3aeMn, BKIKOYUTENHO 3@ €KOOrMYHM NpoayKTu. B Te3n obnactu, nasapbT BCE OLWE HE MOXe
N3UA10 Aa ce CrnpaBu C HyxauTe oT MHAHCMpaHe Ha MankuTe KOMNaHun. BbBexXaaHeTo Ha No-CTPUKTHMU
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npasuia 3a Te3n MepKu Lie NoANOMOrHe 3a NoCTeneHHOTO BpbLlaHe KbM HOpPMasiHUTE npasusia 3a
ObpXXaBHUTE MOMOLLM, KAaTO CbLEBPEMEHHO OrpaHNYM Bb3AENCTBMETO OT MPOAB/IKUTENTHOTO UM
npunaraHe BbpXy KOHKypeHUnaTa. ToBa BK/IOYBA, Ye OT Ccera HaTaTbK 3aeMuTe oT paboTeH KanuTan 3a
rofieMuTe KOMMNaHUM We ca U3KIYEHM OT NPUIoXKEHNETO Ha BpemeHHaTa paMka.

KoMucusata e noctmrHana cbrnacue n 3a U3MeHeHUs Ha HacokuTe 3a pUCKOBUSA KanuTan, KaTo e
HanpaBeHO 3aKJ/IIOYEHMETO, Ye efHa OT MepKUTEe, BbBeAEHWN MO BpeMe Ha Kpu3aTa TpsibBa Aa octaHe
nocrtosiHHa. CtaBa gyMa 3a yBefiM4eHUeTo Ha 2,5 MnanoHa eBpo Ha MakCMMyMa, KOMTO fafeHa
AbpXXaBa-4JeHKa MOXe Aa MHBECTUpPa 3a CTapTUPAHETO Ha AadE€HaA KOMMNAaHWUA. Aﬂ,aI'ITVIpaHVITe HaACoOKu e
ca B cmna Ao kpas Ha 2013 roguHa.

Ha nocneaHo MACTO, Tb KaTO KOMNAaHUUTE N3NUTBAT 3aTpyaAHEHNA B TOBaA Aa HAaMMUpPAT aAEKBATHU
3acTpaxoBaTeniHm obesneyeHns oT YaCcTHM 3acTpaxoBaTesnM B MHOMO CEKTOpU 1 Abpxkasu, EK yabnkasa 1
AEeNCTBMEeTO Ha npouefypHUTE y/IeCHEHMS 3a 3aCTPaxoBKM 3a KPAaTKOCPOYHU KpeauTU 3a U3HOC, BbBeAEHMU
Cc BpeMeHHaTa paMka. MsapkaTa octaBa B cuna Ao Kpasd Ha 2011 roaunHa.
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