PEAOBHMUAT AOKNALQ 3A 2004 -
MKOHOMUNYECKMN KPUTEPUWU [npeBoa Ha
6bnrapckum esuk]

My6nukysaH Ha: 08-10-2004

B cBoeto CraHoBMLe oT 1997 r. oTHOCHO MonbaTta Ha Bbnrapus 3a uneHcTso B EC KoMucuaTta npasu
cneagHus n3Boa:
L HanpeabkbvT Ha bbsirapysi KbM Cb34aBaHETO Ha Nal3apHa MKOHOMUKAE € OrpaHn4yeH oT imrcata Ha
aHra>MMeHT B 10/13@ Ha Nna3apHo OpUEHTUPAaHa noanTnka. boarapus HaMa ga 6bge B CbCTOSIHME Aa ce
CrpaBu C KOHKYPEHTHUS HaTUCK n rnaszapHute cuau B Cbto3a B CPEAHOCPOYEH r1/1aH."

B penoBHua cu goknag ot 2003 r. KoMmucuara KoHcTaTmpa:
,bbarapns e pyHKUnoHupaiya rnalapHa nKoHomuka. Ts 6u cnegsBaso ga 6b4e B CbCTOSIHUE Aa ce cripasu
C KOHKYPEHTHMNSI HATUCK U rnalapHute cnan B Cbio3a B KPaTKOCPOYEH 1J1aH, npu yC0BUE He rpoabIXMI
OCbLYECTBSBAHETO Ha riporpamarta 3a pegdopma, 3a ga 6bvgar OTCTpaHEHW OCTaBalynTe TpyAHOCTH. "
Paszrnexaankn pasBuUTMETO Ha MKOHOMUYecKkaTa obcTtaHoBka B bbarapmsa ot nybnkyBaHeTo Ha CBOETO
cTaHoBuwe HacaMm, KomucuaTta e BoAeHa B Noaxoaa CU OT 3aktoveHnaTa Ha KoneHxareHCKns eBponenckm
CbBET OT Mecel, oHM 1993 r., Cbr1acHO KOUTO 3a YIeHCTBOTO B Cblo3a € He0H6X0AUMO:

- Hanmuune Ha PyHKUMOHMpaLla nasapHa NKOHOMMKKA;

- CNOCOBHOCT 3a cnpaBsiHE C KOHKYPEHTHUS HATUCK U 3apa3HuTte cuam B Chio3a.

CnepBawmaT aHanu3 ce 0OCHOBaBa Ha MeToAonormsaTa, npunoxeHa B CTaHOBULLETO M NpeaxogHuTe
PepnoBHuM goknaan. CbabpXKalUMAT ce B HacToawms PegoBeH AoKa aHaam3 oTYMTa pa3BUTMETO 3a
nepuoga ot CTaHOBULLETO HacaM.
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Cnep TexkaTa MKOHOMMYECKa Kpusa npe3 1996/97 r. pexXmMbT Ha NapuvyeH CbBET, BbBeAeH Npe3 mecel,
tonn 1997 r., n npoBeaeHNTE NKOHOMUYECKN pedopMK n3mrpasaT pellaBalla pons 3a ctabunnsnpaHeTo
Ha MKOHOMWKAaTa B NMOCOKA KbM HenpeKkbCHAT MKOHOMUYECKM pacTtex. Crnep otyeTeHusa npe3 1996 n 1997
r. oTpuuaTtesieH peaseH pbCT Ha BBl MKOHOMMKAaTa HenpeKkbCcHATO HapacTBa npe3 nepmogda 1998-2003 r.
TeMnbT Ha UHdNauKUa cnaga 3HaduuTenHo ot noseye oT 1 000% npe3 1997 r. Ha 2.3% npe3 2003 r.
duckanHata aucumnanHa nogabpxa geduunta B CTOMHOCTM, 6mn3kmn go 6anaHca, npe3 rnoBevyeTo rogmHu
OT Nepuoaa, nopaxaamkm NbpBuUYeEH N3NUWDBK, 6aarogapeHne Ha KOMTO KakKTo 06LLeCcTBEHUAT, Taka U
BbHLUHUWAT AbJAM Ca CBeAEHW 40 NO-YCTONYMBM paBHuWwa. MogobpeHnsaT CToNaHCKK KAanMaT ce nposiesiea B
pactawmsa asn ot BBl Ha YaCTHUTE MHBECTULMKN U B 3HAUYUTENHUS YNCT NPUTOK Ha MPEKU YyXKAECTPaHHMU
MHBECTMLUNN, KOWTO AOCTUra pekopaHo pasHuwe npe3 2003 r. JedunumTtbT N0 TeKywaTa cCMeTKa, Makap u
B ronsiMa creneH uHaHCMpaH OT NpeKnTe JyxaecTpaHHW MHBECTULMUK, HapacTBa B pe3ynTaT KaKTo Ha
NOBULUEHOTO BbTPELIHO TbpPCEHE, Taka M Ha NO-MasikoTo NPenAaTCTBUSA npes NMpUBANYAHETO Ha BbHLUHO
durHaHCcupaHe. bespaboTuuarta gocTmra BbpxoBoO paBHuwe npes3 2001 r., HO oTTOraBa HacaMm
nocnenosaTesIHO HaMansea.

B npecTpyKTypupaHeTo Ha MKOHOMKKAaTa € MOCTMUIHAT 3HauuTesieH HanpeabkK, a NpouechT Ha
npueaTmM3aumnsa ce npmbnmxasa KbM CBOS 3aBbpluek. NpogaaeHn nnum nnkemanpaHu ca ronam 6pon
ObpXXaBHU NMpeanpusaTus, HO BCe Olle NpeacToM NpMBaTM3aumMaTa Ha HAKOMKO rosieMu gupmu.
MoHacTosweM (pUHAHCOBUSAT CEKTOP € B 06N NMHMK U3USAI0 YacTeH U ce HaMupa A0 ronsiMa CTeneH B
pbLETe Ha YyXAeCcTpaHHU cobcTBeHMUM. DNMHAHCOBOTO NOCPEAHMYECTBO, OCbLLECTBABAHO r1aBHO 4ype3
6aHkoBuMSA cekTop, 6enexun conmaeH pbCT, KAaKTO MO Aen0o3UTK, Taka u no kpeamtu. HopmatmeHaTta 6as3a 3a
nnbepanmsaumsaTta Ha MpPEXOBUTE OTPaC/IN e BeYve Hanumue 1 ce 3abensssaTt NbpBUTE NpPU3HALM Ha
KOHKYpeHLMs Mo OTHOLWEHWE Ha 3aBapeHnTe B Te3u OTpac/n npeanpusaTus.

YcnoBusaTa 3a NpoBexaaHe Ha CTonaHCcKa AEeMHOCT B bbnrapusa ca ce nogobpunmn, Makap 4e Bce oule ca
Heo6X0AMMU 3HAUUTENHUN YCUNMS 3a yBenM4yaBaHe e(heKTMBHOCTTa Ha obuiecTBeHaTa agMUHUCTpaums,
cbaebHaTa cuctemMa u perynatuBHaTa ypeaba, n B YaCTHOCT 3a Cb34aBaHe Ha Nno-a4obpun nepcrnekTuem 3a
ManKuUTE N cpeaHnTe NpeanpusaTmus.

JloxoabT Ha rnaBa OT Hace/leHUETOo e BCe OLLe HUCBbK B CpaBHeHMe ¢ paBHuwata B EC, gokato
obcTraHoBKaTa Ha nasapa Ha Tpyaa ce nonobpsiea. BUCOKMAT TeMN Ha MKOHOMWYECKW pacTex He HamMupa
NBSHO NPSKO OTPaXeHne B KOMNEeHCMpaHe Ha M30CTaBaHEeTOo Mo CpeaeH AO0XOA Ha rfaBa OT HaCceneHMneTo,
M3MEpEeH No CTaHAapTUTe Ha nokynartenHa cnocobHocT (CMNC), KonTo HapacTeBa OT 26% OT CpeaHOTOo
paBHuLe 3a EC-25 npe3 1997 r. Ha eaBa 29% npe3 2003 r., KaTo egHa OT NpUUYMHUTE 3a ToBa €, 4Ye CIC
oTunTaT edeKkTa Ha Bb3XoasLlaTta KOpeKUuns Ha adMUHUCTPATMBHO onpeaensHUTe LeHn M Ha akumsuTe.
[enbT Ha 3aeTOCT Ha HaceneHUeTo B aKTUBHA Bb3pacT cnaga oT 54.5% npe3 1997 r. Ha 49.7% npe3
2001 r., HO OTHOBO HapacTBa A0 52.5% npe3 2003 r. bespaboTtnuata npe3 2003 r. ce BpbLWaA Ha
paBHULWETO cn oT 1997 r. — 13.6% — cnepn nokaydsaHe A0 19.2% npe3 2001 r. Okono ABe TpeTn oT
He3aeTuTe sinua ca TparHo 6e3paboTHu. Cpen MbxeTe 6e3paboTuuaTa € Manko rMo-BMCOKa OTKOIKOTO
cpen XeHuTe, a cpea MnajeXxute — OKOoJ10 ABa MbTU MNO-BMCOKA OT cpefHaTa. PermoHanHuTe pasnmuums no
[0X04 ca Manko — Mexay 22 n 24% o1 cpeagHoTo pasHuue 3a EC-15, ¢ n3katueHne Ha orosanagHums
pervoH, B konto nonaga Codusa n B KONTo Aa otyeTeHn 36% (No AaHHM 3@ CTAaTUCTUYECKUTE PETNOHU OT
IT paBHuwe ot 2001 r.) MNo-cnnHO n3paseHn ca pernoHanHUTe pasnmuuns no asn Ha 6espabotnuata. AKo B
torosanaaHusl permoH e otyeteHa 6e3pabotuua ot 13.3%, BbB BCUYKWM OCTaHaIMN PErMOHU TS AOCTUIA UK
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npesuwasa 20%, a B ceBepo3anagHus pernoH Bb3nmn3a Ha 26.9% (No gaHHW 3a CTaTUCTUYECKUTE
pernoHu ot II paBHuue ot 2002 r. npu 18.2% cpeaHo 3a cTpaHaTta).
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Hannune Ha pyHKUMoHHnpaLwja nasapHa MKOHOMUKAa

dyHKUMOHMpaLLAaTa nasapHa MKOHOMMKa nNpeanonara nubepanmnsaums KakTo Ha LeHUTe, Taka U Ha
TbproBUsTa, a Taka CbLLO HAIMUYMETO Ha NpaBHa CUCTEMA, B T.4. periamMeHTaumsa Ha npaBaTa Ha
Co6CTBEHOCT M Bb3MOXHOCTM 3a edbmKacHO npasBonpuiaraHe. MakpoMKoHoOMMYyeckaTa CTabusiHOCT u
KOHCEHCYCbT OTHOCHO MKOHOMMYECKaTa NonmMTuka nogobpsisat pyHKUMOHMPAHETO Ha NalsapHaTa
MKOHOMMKA. Hannumeto Ha aobpe pa3BuT GMHAHCOB CEKTOP M OTCbCTBMETO Ha CEPUO3HM NPEensaTCTBUS
npeg NoCTbNBaHETO U M3/IM3aHEeTO OT CTONAHCKUS 060poT noBuwwaeaT ePeKTUBHOCTTA Ha MKOHOMKKaTA.
Ot 1997 r. Hacam NpaBuTenCTBaTa Ha CTpaHaTa peanm3mpaT ambuumosHa nporpaMma 3a MKOHOMMYecKa
pedopma, HO B obuiecTBoTO Ce HabngasaT NpM3HaUM Ha ymopa oT TO3M npouec. Hanuue e wnpok
NONTUYECKN KOHCEHCYC OTHOCHO (PyHAAMeHTasiHUTe NOSIOXeHUs Ha pedopMaTta KaTto HanpuMep
3anasBaHeTo Ha peXxuMma Ha napuyeH CbBeT M NOAroToBKaTa 3a npucbeanHssaHe kbM EC, HO
NOINTUYECKNTE NapTUM Ce pasrpaHM4yaBaT e4Ha OT Apyra B CTaHOBMLLATa CM OTHOCHO Bb3MOXHOCTUTE 3a
obnekyaBaHe Ha coumanHuTe nocneavumn. scnegBaHusTa Ha 06WECTBEHOTO MHEHME coYaT, Ye MHOro
xopa B bbarapusa He BuxaaT nogobpeHne Ha MKOHOMUYECKOTO CU nosioXeHue. HesaBMcMMO OT ToBa OT
1997 r. Hacam NpaBuUTesicTBaTa NpoBexaaTt TBbpaa dUCKanHa rnomTMKa U nasapHo OpUEHTUPAHN MEPKU
3a pedopMa, KaTo BbNpekn HAKou 3abaBsaHUS M HeQOCTaTbLUM Ca OCbLUECTBMAM NOBEYETO OT 0659BeHuTE CUn
NOANTUYECKN HaMepeHns. BCcMukn nporpamm, npmueTn CbBMECTHO ¢ MexayHapoaHusa BanyTeH hoHA oT
1997 r. HacaM, ca NpUKIIOYEHU C ycnex, a npe3 Mecey asryct 2004 r. e NnoCTUrHaToO HOBO NpeanasHo
cnopasyMeHue 3a Cpok OT 25 Meceua, KOeTo npeaBuxaa nonssaHe Ha 3aemu oT PoHAa, caMo ako H6vae
CMEeTHAaTOo 3a Heobxoamnmo. Mpe3 mMecel aBryct 2003 r. 6barapckuTe BNacTM npeacraBuxa nocnegHaTa cu
MpeanpucbeanMHUTENHA MKOHOMMYECKA Nporpama, paspaboTteHa oT MMHUCTEPCTBOTO Ha dMHaAHCKUTE cnes
KOHCYNTauMm CbC coumanHnTe NapTHbOPWU, HEMPABUTENCTBEHMN OpraHmM3auunn, akageMmyHnTe cpeau 1
pPas3fIMYHM AbPXXAaBHU MHCTUTYUMK. MporpamaTta NoTBbpXaaBa NoeTusa OT NPaBUTENCTBOTO aHFAaXXMMEHT 3a
npoBexaaHe Ha pasyMHa gucKanHa NoanTUKa M noHataTblWwHU pedopmu. MpeanpucbeanHUTeNHaTa
MKOHOMMYecKa nporpama 3a 2004 r. cneaBa aa 6bae npeactaBeHa Mexay cpejaTa Ha Mecel, OKTOMBPU U
Kpasi Ha MeceL, HOeMBpU T.T.

MakponkoHomuyeckara cTabusiHOCT rMpaBu Bb3MOXEH YCTOMYNBUS MKOHOMUYECKM pacTex. MNpes3 nepuoaa
1998-2003 r. e otbenssaH 4-npouUeHTOB cpeieH rogmweH pbCT Ha BBl B peanHo nspaxeHue. Toga e
NOCTUIFHATO HE3aBUCUMO OT HebNaronpmAaTHUTE BbHLIHM YCNOBUSA, B T.4. HAKOJIKOTO NMOANTUYECKN KPU3U U
BbOPbXXEHU KOHPAMKTN B 3anaaHute bankaHn, nkoHoMmmyeckaTa Kpusa B Typums n obwoTto 3abaBsaHe Ha
MKOHOMMYECKMS pacTex B cBeToBeH Mawab. o npeasapuTenHu gaHHW peanHuaTt pbcT Ha BBIM 3a 2003 .
ce nsumcnsiea Ha 4.3% He3aBUCUMO OT cnabaTta MKOHOMMYECKA aKTUBHOCT B paMkuTe Ha EC. 3a nbpBOTO
Tpumeceume Ha 2004 r. cnpsaMo cblms nepuog Ha 2003 r. e otbensasaH 5.3% peaneH pbcT Ha BBI.
PacTexbT npe3 2003 r. ce Ab/IXM Ha NOBULWIEHOTO BbTPELIHO TbpPCEHE U Mo-CneunanHo Ha YacTHOTO
notpebneHne n nuBectmumn, obesneyaBaHn OT CUIHOTO HapacTBaHE Ha KpeauTa, KOETO Ha CBOM pen
nopaxaa ps3Ko HapacTBaHe Ha BHoca. OTHOCUTENHMAT AA7 Ha KanuTanosnoxeHunaTa oT BBl nocteneHHO
HapacTBa oT 11% npe3 1997 r. ao 61130 20% npe3 2003 r. OTpULATENHOTO TbProBCKO Canao B CTOKUTE
W yCnyrmTe npenaTcTBa peasnunsnupaHeTo Ha oLlle No-BMCOKU TeMMoBe Ha pacTtex. Lo ce oTHacs Ao
npeanaraHeTo, ABUraTesl HA UKOHOMMYecKaTa akKTUBHOCT € CO/IMAHOTO HapacTBaHe Ha NPOMULLIIEHOTO
Npou3BOACTBO, 3aMo4YHano KbM cpegaTta Ha 2002 r., KakTo n CTabuHUAT pbCT Ha yCnyrmTe, 4oKaTo
CEeNCcKOoTO CTOMAHCTBO, NOCTpaAano oT cywaTta npe3 2003 r., gaBa npmM3Haum Ha nogobpeHme npes 2004 r.
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OedunumnTbT No TeKkylwarta cCMeTKa HapacTBa NoYTK HernpekbCHaTo oT 1997 r. HacaMm, HO nNpe3 NoBeYeTo
roguMHu OT nepuoga e MdMHAHCMPaH OT YUCTUS pa3Mep Ha NOCTbMIEHUSATA OT NPEKM YyXXAECTPaHHU
MHBecTUUMK. JokaTto npe3 1997 r. TeKyLwoTo canao € nNoaoXuTenHo, a npe3 1998 r. — noyTn HyneBo,
KOETO ce AbJIXKM [NTaBHO Ha /inncaTa Ha BbTPELWHO TbpCeHe M Ha AOCTbN A0 BbHLHO PMHAHCMpaHe, To
npe3 2003 r. aeduumTbT Bb3nm3a Ha 8.5% ot BBI. To3n ocobeHo Bucok geduunt npes 2003 r. ce
ObJIKM Ha 3HAYUTESTHOTO YacTHO noTpebneHne n nHeecTuunm, obesnevyaBaHm OT CUIHOTO HapacTBaHe Ha
KpeanTa, KOeTo Ha CBOW pej BOAW A0 MOBULLEHO TbpCeHE Ha BHOCHM CTOKM, AoKaTo cnabaTta akTUBHOCT B
EC He nopaxaa CbOTBETHOTO BbHLIHO TbpCeHe Ha 6bArapckn CTOKN. BUCOKNAT pa3Mep Ha TbpProBCKus
aedbvunt npes 2003 r. — 12.5% o1 BBI1 — e caMO 0T4acTM KOMNEHCUpPAH OT CbCTOSIHWETO Ha ApyruTe
no3nuuM No TekylaTa CMeTKa KaTto HanpuMep Typuama. Npe3 2004 r. TeHAeHUMATA SSBHO Ce 3amnassa npu
PpBCT Ha BHOCa CbC 17%, a Ha u3Hoca ¢ 11% 3a nepuoga sHyapm—-tOHU CripsiMo Cblma nepuod Ha 2003 r.,
OT KOeTOo cneaBa 38-NpoLeHTOBO HapacTBaHe Ha Tbprosckus geduumTt. FnasHo nopaau nonobpeHus
6anaHc Ha goxoda AedMUNTBLT MO TeKylaTa CMeTKa HapacTBa C MO-HUCLK TeEMN, AOCTUranku camo 4.8%
OT NMPOrHO3HOTO paBHuue Ha BBl npe3 nbpBoTO Nonyroane Ha 2004 r. 3a pa3sivka OT OTYETEHUTe 3a
cbwma nepuod Ha 2003 r. 5.3% oT1 BBI1. Ynctnte NoCcTbnAeHMsa OT NPEKU YyXKAECTPaHHU MHBECTUL NN
(NYN) npe3 nbpBoTO Nonyroame Ha 2004 r. Bb3nu3saT Ha 6nm3o 5% ot BBI1, npeBuwaBankn geduunTta No
TeKyllaTa CMeTKa Hali-Be4ye nopaan 3HauuTeNHUTE NOCTbIIEHUS OT HAKOW NMPUBaTU3ALMOHHU CAENKMW.
Cnopega cTaTucTMyeckaTa OTYETHOCT Ha naaTexHus 6anaHc aepmumTsbT NO TeKylaTa CMeTKa € U3usao0
dbUHaAHCKMpPaAHO OT YMCcTUTE NocTbnneHus ot MYU npes BCMUkM roanHn OT pasrnexaaHus nepuog c
nskaoveHme Ha 2001 r. (68%) n 2003 r. (79%). NonobHO NonoxeHne 6u 6uNo TpyaHo Aa 6bae
3anaseHo B CpeHOCpOYeH nnaH cnef nNpukatYBaHeTo Ha NpuBaTmM3aumsaTa U NpeKbCBaHETO Ha
ObJITOCPOYHUTE KAaNUTasioBU MOCTbMNJIEHMS OT TO3M U3TOYHUK. LleHTpanHata 6aHka 1 MUHUCTEPCTBOTO Ha
dUHaHCKTe pearnpaT Ha pacTawmsa geduumT No TeKylaTa CMeTKa, KaTo 3aTarat nonmMTukarta B
CbOTBETHMUTE paMKM Ha CBOMTE NpaBoMowms. [Nopaan 3HaUYUTENHNTE KannTasioBU NOCTbM/IEHUS BalyTHUTE
pe3epBM Ha LeHTpanHaTa 6aHKa NpoAb/kaBaT Aa pacTaT. MacaTa Ha BbHLWHWS AbAr, No-rosasMmaTa vacT
OT KOWNTO e obwecTBeH, Hamansaea oT 100% ot BB npe3 1997 r. Ha no-manko oT 60% ot BBl kbM Kpas
Ha 2003 r.

be3pabotuyata ce u3MeHs yCriopeaHo C rpecTpyKTypupaHeTo Ha nKoHomukarta. bespabotunuarta
HamansBa 3HauyuTenHo ot 19.2% oT uncneHocTTa Ha paboTHaTa cuna npe3 2001 r. Ha 13.6% npe3 2003
r., HO BCe olle ocTaBa TBbpAe BMcoKa. Npe3 nbpBOTO TpuMeceumne Ha 2004 r. 6e3pabotmuata e c 1.7
MPOLLEHTHW NYHKTa No-HUCKa OT oT4yeTeHaTa 3a cbwmsg nepmog Ha 2003 r. n Bb3nm3a Ha 12%.
HamManeHneTo ce Ab/IKN Ha YMCTOTO yBenn4yaBaHe Ha 6pos Ha HOBOCb3AaAeHnTe paboTHM MecTa B
YaCTHMS CEKTOp, KAaKTO M Ha NporpamMuTe 3a TpyAoBa 3aeToCT, HACOYEeHN Hal-Beye KbM TpamHo
6e3paboTHUTE, a TaKa CbLLUO Ha HAKOU CTAaTUCTUYECKKN edekTn. JencTBuTenHmnaT aan Ha 6espabortmuarta
obaye c oTuMTaHe Ha 3aeTocTTa B rosieMmna HedopManeH CeKTOp U B CE/ICKOTO CTOMaHCTBO TPYAHO MOXe
Aa 6bae oueHeH, HO NbK ABHO NpuaaBa MBKABOCT Ha Na3apa Ha TpyAda, KOWTO e AoCTa CTPOro perynnpaH
N Cce XapakTepu3mpa C BUCOKM KOCBEHM pa3xoam 3a Tpy4 [CBpbX TPyAOBUTE Bb3HArpaxaeHus] nopaaum
BMCOKMSA KoedMUMEHT Ha M34pbXKKa. BbBeaeHn ca MepKu 3a ynpaxHsiBaHe Ha HabnaeHne KOHTPOA 3a
CKJIIOYEHM TPYLOBWM AOrOBOPU, HaMassiBaHe Ha cny4vyauTe Ha n3bsireaHe Ha AaHbUM U
COLMANHOOCUTYPUTESTHM BHOCKM, U HaMasnsiBaHe Ha CTaBKUTE Ha NOAOXOAHUTE AaHblLM, HO He e
HanpaBeHO AOCTaTb4YHO 3a obsiekyaBaHe Ha TBbpPAE CTPOrnTe U3MCKBAHUSA Ha TPyAOBOTO
3aKoHOAaTesNICTBO, 0CO6EHO L0 Ce OTHACH A0 CPOYHUTE TPYAOBM AOrOBOPU, HEHOPMUPAHOTO UK
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n3BbHpeaHoTO paboTHO BpeMe. NoHaTaTbWHOTO HaMmansBaHe Ha 6e3paboTuuaTa ce Bb3nNpensaTcTBa U oT
TBbpAEe HMCKaTa pernoHanHa MobUNHOCT Ha paboTHaTa cuna, gbaXalla ce Ha KOMMeKC OT dakTopu, B
T.4. coumanHaTa o6BbP3aHOCT, BUCOKMS MPOLEHT XUnHa CO6CTBEHOCT N HECBOTBETCTBUATA MEXAY
TbpCEHETO U NpeasiaraHeTo Ha onpeaeneHa npodecnoHanHa keanudbmkauma no mecta. OT gpyra cTpaHa
eMuUrpaumnsita Ha BUCOKOKBaMN@UUMpaHM cneunannucTi nopaxaa HegoCTUr B HAKOW CErMeHTU Ha TpyAoBMS
nasap.

PexxuMbT Ha napuyeH CbBET U MPOBEXAAHNTE UKOHOMUYECKN peDOpMU JOMNPUHACIT 38 HUCKOTO paBHULLE
Ha nHepnaymsta. BanyTHaTa KOTBa M MKOHOMMYecKaTa nubepanmsaumsa orpaHnyaBaT Bb3MOXHOCTUTE Ha
NnpouM3BoAMUTENNTE 3a YBe/MdaBaHe Ha ueHunTe. TeMnbT Ha nHdAaumsa Nno CpeaHoroguLLHM CTOMHOCTU Ha
XapMOHU3NPaHUA MHAEKC Ha NOTpebuTencKUTe LieHn ce 3anassa B eaHouMdpeHn CTOMHOCTN oT 1999 r.
HacaM, KaTo U3K/IYNUM egHOKpaTHMUSA ckok Ao 10.3% npe3 2000 r. Cnep nepmnoaa Ha HUCKa MHMAaUnS
npes3 nbpeaTa nosoBuHa Ha 2003 r. TeMnoBeTe Ce NokKayeaT Npe3 BTOPOTO Mosiyrogme Ha cbliaTa roanHa
nopaau CBbp3aHOTO CbC CyllaTa YBE/IMYEHME HA LEeHUTE Ha XpaHUTENHUTE CTOKN U peryimpaHoTo
HapacTBaHe Ha LeHuTe Ha eHepronstouHmnumnTe. NHdnaumsaTa Ha noTpebuTenckuTe LeHn Bb3ansa Ha
2.3% cpenHo 3a 2003 r. u Ha 6.7% 3a nbpBUTE ceaem Meceua Ha 2004 r. cnpsMoO CbLUMA Nepunoa Ha
2003 r. NoBMwaBaHeTo Ha akumn3uTe npes Meceu aHyapu 2004 r. U Ha LEeHUTE Ha eHeprom3ToYHnUMTE
npes Mecew M cbluaTa rognHa noaabpxa Temna Ha nHdnaumsa Nno-BUCOK B CPaBHEHME C OTYETEHUS 3a
2003 r. KbM kpas Ha 2003 r. gensT Ha aAMUHUCTPATUBHO onpeaensiHuTe LueHM OT TeMna Ha MHdaumns
Bb3/M3a Ha 1.9 npoueHTHU NyHKTa. Npu n3KIK4YBaHe Ha aAMUHUCTPATMBHO OnpeaeniaHNTE LeHn TeMNbT
Ha MHdNauna e ocTa N3MEHUYMB, KaTO Ce Binsie Hal-BeYde OT LeHUTE Ha XpaHUTeNnHnTe CTOKN — oT
oTpuuUaTeNIHN CTOMHOCTM Npe3 1999 r. Nnpe3 NoNOXUTENHM CTOMHOCTK OT 0Kosio 10% npe3 2000 r. n 2001
r., u 8o 4.8% kbM Kpas Ha 2003 .

Bbnrapus ce npuabpxa KbM pexuMma Ha napuyeH CbBET, BbBeAeH npe3 Mecel tonm 1997 r. ¢ dukcrpaHe
Ha 06MeHHUA KypcC Ha 6bnrapckmsa neB KbM repMaHckaTa Mapka, a Bnocseacresme — KbM eBpoTo. Cam no
cebe cM NapuMYHMAT CbBET Urpae BaXkHa cTabunmampalla poss, HO CbLUO Taka NoCTaBs Ha AHEBEH pea
BbMpoca 3a Heo6XoaMMOCTTa OT MOJI3BaLla Ce C AOBEpME OpUEHTMPaHa KbM CTabUIHOCT MKOHOMUYECKa
nonutuka. CpegHuTe NMMXBEHW paBHULLA NO KPATKOCPOYHUTE KpeauTu cnagat ot 14% rogmwHo npe3 1998
r. Ha 10.5% roamwHo npe3 2003 r. WnpoknaT napuyeH arperat M3 pacte ¢ AByundpeHn Temnose npes
nocneaHnTe HAKOIKO FOANHU, KOETO COYM PpEMOHETM3aUNs Ha MKOHOMUKAaTa M Bb3CTaHOBSABAHE Ha
MapuM4yHOTO TbpCEHE cren OCTpUS Crag rno BpeMe Ha KpusaTa npe3 1996/97 r. Napu4HmMaT CbBET € BCe
Taka agekBaTHO obe3neyeH ¢ BanyTHU pe3epsu. MNMpeaBna pactawmsa geduunT No Tekywarta cMeTKa U
CUIHOTO pa3pacTBaHe Ha KpeauTa ueHTpanHaTa 6aHka 3acunBa Hag3opHaTa perynauus v nosmwasa ot 1
tonn 2004 r. MMHUMANTHUTE 3a4bJ/IKUTENTHM pe3epBu, KaTo pa3wnpsiBa TaxHaTa 6a3a v BKJOYBA B Hes
BCUYUKN pernucTpmpaHun KpegmTtn, a He camo Kpegmutute B pasmep, no-ronsam ot 10 000 nB., KakTo e
no-paHo. 3a Aa HaManu NMKBUAHOCTTA B 6aHKOBMA CEKTOP, NPaBUTENICTBOTO NMPeXBbpsi MOBEYEeTO OT
AEeno3nTuTe cn No CMEeTKN B TbproBCcku 6aHkM B LeHTpanHaTa 6aHka.

QuckanHarta rnoanTrka ce 3arna3Ba paslyMHa v oTroBopHa. Obwmat abpxaseH gedbumumt e nog 1% ot BB
npe3 BCUYKM FOAMHWN OT pasrnexaaHunsa rnepmos, a B HAKOW rognmHn canioTo € HYNEeBO WU NOSOXUTENHO.
Mpe3 2003 r. o6WUAT AbpXKaBeH CEKTOP NoAAbpXKa KAacoB M3NTNLWDBK, KOMTO AOCTUra BbpXxoBaTa Cu
CTOMHOCT OT 2.8% ot BBl npe3 mMeceul OKTOMBPM, a Npe3 NbpBOTO nonyroane Ha 2004 r. ce Habnoaaea
noaobHa TeHAEHUMNA C U3NULWBK OT 2.3% OT NPOrHO3HOTO paBHMLIe Ha BBl 3a rogMHaTta, KOeTo He Ha
nocsienHo MSCTO Ce AbJ/IKU Ha BUCOKMUTE nocTbrsieHnsa oT A4C, KakTo 1 0T MMUTa U akum3nm nopaan pbCTa
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Ha BHOCa, HO CbLO Taka Ha 6ioaxeTHa pa3snopenba, orpaHnyasala cBo604HOTO pa3xoABaHe Ha
cpeacTBaTa Npes3 NbpBUTE TPpU TpUMeceumsa Ha rogmHaTta. Cne HAKOM M3BbHPEeaHU pa3Xxoan KbM Kpas Ha
2003 r. u npeaBma pactawms aeduumTt No Tekylwata CMeTKa, MbpBOHAYaHO 3ani0XxeHaTa B 6roaxeTta
CTOMHOCT Ha aedununta ot 0.7% oT BBl e peBmn3mMpaHa n e NOCTUrHaT NoyTn 6anaHcupaH 6roaxeT.
ObuwecTBeHnAT AbAr e Hamanan ot Hag 100% ot BBl npe3 1997 r. Ao 46% ot BBl kbM Kpai Ha 2003 r.
nopagu nNpoabsixasalms NbpBUYEH BIOAXETEH U3NNWDBK, CTpaTernsaTa Ha akTUBHO ynpaBiieHne Ha Abara
n obesLleHKaTa Ha WATCKMA AoNap CNpsiMo eBpoTo. [paBMTENCTBOTO NpoBexXaa CcTpaTerus Ha akTUBHO
yrnpasJsieHe Ha Abfra, YmaTo uen e aga 6baat HamaneH pUCcKoBeTe Ypes3 NOCTENEHHOTO NpeMMHaBaHe oT
OEHOMWHAUMSA B LWATCKU foslapy KbM AeHOMMHAaUNS B €BPO, OT KPaTKOCPOYHOCT KbM AbArOCPOYHOCT, OT
naaBalin KbM PUKCMPaAHN INXBEHW paBHULLA N OT BbHLUIHO KbM BbTpewHo pmnHaHcmpaHe. KbM Kpas Ha
mMecel o 2004 r. NpaBUTENCTBOTO U3pa3xoaBa vyacT OT PMCKaNHUA pe3epB 3a HaMasnisiBaHe Ha BbHLIHUS
Cu Abnr ypes obpaTHOTO M3KynyBaHe Ha obnurauun ,bpengn™ Ha ctonHoCT 565 M/IH. eBpoO, B pe3ynaTaT OT
KOETO OTHOCUTENHUTE ASAI0BE Ha BbHLWHMNA U Ha obwecTBeHus aobnr oT BBl ca HaManeHn AOMbAHUTENHO C
61130 Tpu NpouUEeHTHM NyHKTa. ®uckaneH peseps B pa3mep Hag 10% ot BBl B noBeyeTo ciy4dam ce
noaabpxa B UeHTpanHaTta 6aHka, ¢ uen ga 6bae ykpeneHo AOBEPMETO B CMOCOB6HOCTTa Ha CTpaHaTa Aa
N3NbJIHSABA 3a4b/IXKeHUsTa U No 06CNy)KBAHETO Ha BbHLWHWS AbAr. B onuT aa M3BbpLlIKM nocTeneHeH
npexoa oT NPSKO KbM KOCBEHO AaHb4YHO obnaraHe npaBUTENCTBOTO NpMEMa HAKONKO Mepku 3a pedopma
Ha AaHb4yHaTa cuctema. CTaBKUTE Ha AaHbuMTe BbpXy A4OX0AUTE Ha (PU3NYECKUTE U Ha topuanyveckuTe
nua ca HaManeHu C HAKOJIKO MPOLEHTHM NMYHKTa M NOHACTOSWEM Ca AOCTa HUCKM B CpaBHEHMeE C
MexAyHapoaHuTe ctaHgapTu. pe3 nocnegHUTe roAMHM Cce NoAroTesa Cb3AaBaHeTo Ha HaunoHanHa
areHums 3a npuxoamTe, c uen aa 6bvae cTaHAAPTM3UPaAHO CbOMPAHETO Ha AaHbUM,
COUMANHOOCUTYPUTENHN BHOCKU U MUTA, N BbNPEKU N3BECTHOTO M30CTaBaHe ce npeasmxaa AreHumsaTta aa
3apaboTu npe3 2006 r. MNpeasnag 6bp30TO 3acTapsiBaHe M HaMansiBaHe Ha HaceneHumeTo B bbnrapus ca
ocblecTBeHM pedopMM B MEHCMOHHOTO OCUTypsiBaHe U B 3apaBeonasBaHeTo. dMHaHcoBaTa yCTOMUYMBOCT
Ha NeHCMOoHHaTa CUMCTEMa e 3a3jpaBeHa Ype3 BbBeXAaHeTo Ha 3aAb/DKUTENHO U Ha A0BPOBOHO YacTHO
NEHCMOHHO OCUrypsiBaHe, NO-BMCOKA 3aKOHHa MEHCMOHHAa Bb3pacT M MEPKMU 3a Bb3NMpaHe Ha paHHOTO
neHcnoHmpaHe. PedopmaTa Ha 34paBeona3BaHeTo obaye e BCe Olle He3aBbplleHa, KOeTo AonpuHacs 3a
HMCKOTO KayeCTBO Ha MeAULIMHCKUTE YCIIYTM N HaTOBapBaHETO Ha LeHTpanHua 6toaxer.

KomrekcbT OT MEPKU HA MaKPOUKOHOMMUYECKATa NoNTHUKE € a4eKBATEH, HO 3aHarpes Moxe Aa ce
Hasn0Xu AOMb/IHUTENIHO 3aTaraHe. TNpu nuncata Ha MHCTPYMEHTU Ha napuyHaTta u BajayTHata noamTuka,
pa3yMHaTa 1 rbBkasa ucKanHa noanTnka, noakperneHa ¢ MKOHOMMYeckn pedopMn, e rnaBHOTO CPeacTBO
3a noAAbpXXaHe Ha MakKpOMKOHOMMYecKa CTabuaHOCT. YBennMyaBaHeTo Ha TPYAOBUTE Bb3HarpaxaeHus B
o6LecTBEHNS M B YaCTHUS CEKTOP B 06LWM IMHMKN CbOTBETCTBA Ha M3MEHEHUSTa Ha NPOM3BOAUTENIHOCTTA.
MpoBexaaHaTa cTpora uckanHa noamMTuka e uenecbobpasHa 3a ctabmnmsmpaHeTo Ha MKOHOMMKATA U 3a
nsbsireaHe Ha NOHATaATbLWHOTO CTUMY/IMPAHE Ha BbTPELHOTO ThbpCeHe, KOETO Ha CBOM pen 6u nopoansio
HOBO HapacTBaHe Ha TbpProBCKMS AeduunT. PacTawmsaT MexayBpeMeHHo AeduunT no Tekylarta cMeTKa
MOXe Aa Hasl0XXn U3BECTHO AONBbAHUTENHO 3aTaraHe Ha nonuTukaTta npes3 2004 r., HO gocera He
npeacTaBsa cepnoseH nNpobnem, Tbil KaTo B NO-roasMarta Cu 4acT Ce NMOKpUBa OT YUCTUTE NOCTbMIEHUS OT
MY 1 no BCsIKa BEPOATHOCT He e pe3ynTaT oT 3aryba Ha BbHLIHA KOHKYPEHTHOCNOCOHOHOCT.

lMocTurHaT e HoB HarpeabK B inbepaan3aymnsara n peryampaHeTo Ha yeHute. MNpe3 2004 r.
aAMUHUCTPATMBHO ONpeaesiiHU UK peryampaHmn ca LLeHUTe Ha TIoTIoHa, BoAOCHabasaBaHETO U
KaHanusaumsaTa, CMeToCbbMpaHeTo, eNeKTpoeHepruaTa, LeHTpasHOTO OTOoMNeHne, NeKapcTearta U HAKOMU
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MeOMUMHCKWN YCAYT1, MbTHUYECKMS Xenes3onbTeH TPaHCNopT, MOLWEeHCKUTe yCcayru, cTaunoHapHaTa
TenedoHns, KakTo n pegnua oblectseHun ycnyru. No oTHoCUTeNEeH S B MHAEKCa Ha noTpebutenckure
LeHn oT 1997 r. obWwoTO TErNI0 Ha Te3U LeHU HaMmansaea oT 15.6% npe3 1997 r. Ha 14.6% npe3 2004 r.,
KOETO ce AbJ/IXKM Ha nbnHaTa nnbepanmnsaums Ha LeHuTe Ha Bbrauvwarta npes 2000 r. NMopaan pacTawoTo
TEerso Ha Te3n LUeHN BbB BpeMeTo obaye, KOETO Ce Ab/IKM B YAaCTHOCT Ha pacTtawoTto 6utoBo notpebneHune
Ha BbMNPOCHUTE CTOKWN W YCIYrK, NOYTM e€4Ha YETBBLPT OT TeMna Ha nHdaumsa Bce ouwe ce obycnassa oT
TeXHUTE KopeKkuun. MNpu BCe ToBa € NOCTUINHaT CEPUO3eH HanpeabK B NpUBeXA4aHeTo Ha LeHUTe B
CbOTBETCTBME CbC CEOECTOMHOCTTA B HAKOSIKO 061aCcTU B NOAFOTOBKA 3a NMpeMUHaBaHE OT peXxuma Ha
aAMUHUCTPATUBHO onpegensiHe KbM CbLMHCKO LLEeHOBO perynunpaHe. lNpe3 mecey tonm 2004 r. e
HanpaBeHa TpeTaTa M nocsefHa CTbhKa No cbriacyBaHmsa cbCc CBeToBHaTa baHka rpaduk 3a
NOCTENEHHOTO NpMUBEXAaHe Ha ueHuTe 3a 6MTOBO eHepronoTpebneHre Ao paBHULWaTa, Heobxoammm 3a
Bb3CTaHOBsABaHe Ha NPOU3BOACTBEHUTE pa3Xxoam, YUpes3 yBenMyaBaHe Ha LEeHUTE Ha efleKTpoeHeprmsaTa m
LLeHTpasIHOTO oTonsieHne ¢ okosio 10% cpegHo. OT 2005 r. Te3m ueHun we 6baaT MHAEKCMPaHM C TeMna Ha
MHdNaums, gokaTto 6baaT nmbepannsnpaHun Npm ycroBus Ha peryanpaxe.

YacTtHaTta cob¢cTBeHOCT ripeobragaBa B MKOHOMUKaTa. OTHOCUTENHUAT A Ha 3aeTuTe Sinua B YacTHUS
CeKkTop HapacTtea oT 46% npe3 1999 r. Ha 64% kbM Mecel MapT 2004 r. OTHOCUTENHUAT A8 HA YaCcTHUA
cekTop oT 6bpyTHaTa gobaBeHa CTOMHOCT HapacTBa OT 63.4% npe3 1997 r. Ha 73.3% npe3 2003 r.
XKXunmwHnte n nosemMneHnTe MMoTK ca 06O B3E€TO B YaCTHM pble cnel OKOHYATeNHOTO NpuKloYBaHe Ha
pecTuTyuusaTa Ha 3emgaTta npe3 2000 r. NMpe3 nepnoga ot Mecey sHyapu 1993 r. ao meceu toHM 2004 r. ca
ocbuiectseHn 5 107 npuBatnsaumoHHU caenkm. OTHOCUTENHUAT A4S HA NPUBATU3NPAHUTE AbPXKaBHU
aKTnBK (C U3KIOYEeHNE Ha MHPPACTPYKTYpHUTE 06eKTN) No CTOMHOCT OT 1995 r. Bb3nmn3a Ha 86% KbM
Kpasa Ha Mecel toHM 2004 r. KbM cbwaTta gata npeaBuaeHn 3a npmeatmsaumns ca owe 146 MmakoputapHu U
706 MMHOpUTapHM NakeTa.

3HauyuTenHo e HamasieH 6posT Ha OCTaBalynTe 3a rpuBaTU3NPaHe roaemMu npeanpusaTus. B
npuBaTnN3aLNoHHMS NMPoLec € rnocTurHaT 4obbp Hanpeabk. PUHAHCOBUAT CEKTOP € MOHACTOSLEM NOYTH
N3UA710 YacTeH N A0 rofiiMa CTeneH B pbLETE Ha YyXAEeCTPaHHM cobcTBeHMUN. FonssM 6pot MUHOPUTAPHMU
nakeTu ca npogageHn Ha doHgosaTa 6opca. LLlo ce oTHacs 40 roneMuTe AbprKaBHU NpeanpusaTus, npes
Mecel oHK 2004 r., cneq aBe roAMHM Ha HenpekbCHaTK NpoueaypHu npobnemmn, e NpukatyYeHa
npogax6ata Ha 65% oT BTK Ha YacTeH nHBeCTMUMOHEH (oHA. loBeye OT NeT rognHU cnea Ha4vasnoTo Ha
npuBaTM3aumoHHaTa npoueaypa 75% ot BapHeHckaTa kopabocTpontenHuua ca npogagerHmn Ha ,bynsapa
WnN6bUNANHT NHOBCTPU KaMNbHU" — KOHCOPUMYM OT 6b/rapckm 1 WATCKN MHBECTUTOPU, KOUTO nedvensaT
Tbpra npes mecey, oktomepu 2003 r. Mpe3 mecey, tonm 2004 r. HaA30pHUAT CbBET Ha ,bynraptabak®
B3€Ma pelleHns 3@ rpynMpaHeTo Ha AblUuepHUTE NpeanpusaTus Ha APYXeCTBOTO C ornes Ha
npuBaTM3MpaHeTo My Ha 060cobeHn YyacTn Bb3 OCHOBa Ha ogobpeHaTa oT HapoaHoTo cbbpaHue npes
Meceu aekemBpu 2003 r. obwa cTpaTterus n NpenopbKUTE Ha NpUBATM3aUMOHHNSA KOHCYNTaHT. YeTupure
HaMupalm ce B Ha-A06poO CbCTOSIHWE AbLLEepHU ApyXecTBa Ha ,bynraptabak® (B ABa nakeTa oT no ABe
ApY>XXeCTBa), KakTo n 12 oT HeroBuTe TIOTIOHONpepaboTBaTennHn dabpunku ca ob6siBeHn 3a NnpoaaH, 1
HSKOJIKO BOAELLMN YyXAeCTPpaHHM KOMMNaHuUM OT oTpachksia ca NposBuan uHtepec. MNMpuknioveH e noabopbT
Ha nMpeanoyMTaHn KynyBaym Ha 67% OT akuMUTE Ha TpUTE PEerMoHasnHu nyna, cCbCToswm ce ot obwo
cefeM enekTpopasnpeaennTenHn ApyXecTsa, n ce BoAAT NPeroBoOpn OTHOCHO KOHKPETHUTE YCNOBUA.
Cnep kaTto 6baaT NpUKIOYEHN, CAENKUTE 3a Te3N TpM Nyna cnegBa Aa CtapTMpaT 3HauuTesleH NPUTOK Ha
M4Yn, sb3nmsawy Ha okono 3.5% ot BBI1. M3BbplueHa e NoAroToBKa 3a NpMBaTU3NMpPAHETO Ha HAKOKO
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TOMAOENeKTPUYECKM LeHTpanm n TonnodpunkaunoHHn gpyxecrtesa. OT 06wo 42-Te BOAHOENEeKTPUYECKHU
LeHTpanu 27 ca npogageHu. Cpea ocTaHanuTe KpynHU npeanpusaTus, YMaTo npmBaTmM3auns npeacron aa
3ano4He npe3 2004 r., ca: ,bbnrapcko mopcko nnaeaHe", ,bbarapcko peyHo nnasaHe", HAUWMOHANHUAT
Bb3A4ylleH npeBo3Bad ,bbnrapmsa evp", areHuusTa 3a HeaBMXUMK uMoTKU ,AONC", opbxelHuTe
npoussoautenun ,TepatoH", ,KnuHtekc" n BM3, npeanpusatnsa ot Bbrieaobusa un oLle HAKOIKO
TonnoduKaunoHHN apyxxecTtea. MNopaan peamuata npobnemu, Bb3HUKHAAW B pe3yaTaT OT NpMBaTM3aumnsTa
ype3 paboTHMYECKO-MEHUAXDBbPCKUTE APYXECTBA, BbBeaeHuTe cnea 1997 HOBM npoueaypu mMmat 3a uen
[a yCKOpST npoueca v Aa My npuaajaT no-BMCOKaA CTeneH Ha Npo3payHOCT M ePeKTUBHOCT Ypes3
KOHKYPCU N TbproBe, 1 Ny6aMYHO NpeanaraHe Ha akumMu, opraHmsmpaHu ot AreHumnsTa 3a npmBaTusaums.
Hsakoun oT no-ronemmute caenkm obade ca 3abaseHn nopaan npouenypHu npobnemun, a u nopagm nuncata
Ha MHTEpeC OT CTpaHa Ha YyXAeCTpaHHUTE MHBECTUTOPU, N HE Ha MOC/eHO MSACTO Nopaan pa3BUTUETO Ha
rnobanHata MKoHOMMYecka obcTaHoBKa. Hackopo NpaBUTENCTBOTO BHECE HOBU U3MEHEHUS N AOMb/IHEHUS
Ha 3aKOHa 3a npueaTmM3laumsaTa, KOUMTO Bb3NaraT noseye OTrOBOPHOCTU Ha OTPAC/IOBUTE MUHUCTEPCTBA MpwU
onpeaensHeTo Ha NpUBaTU3aUMOHHUTE NOAXOAN KbM OTAENHUTE NpeanpuUsaTus.

MonoxeHn ca ycunamsa 3a onTMMmM3MpaHe Ha npoueaypuTe 3a NOCTbMBaAHE M M3M3aHe OT CTOMaHCKMUs
060pOT, HO BCe OLLe He e MPUKIIYNIO0 BbBEXAAHETO Ha HAKOM OT MepkuTe. Mo gaHHM Ha HauuoHanHums
CTaTUCTUYECKN UHCTUTYT U HA MMHUCTEpPCTBOTO Ha npaBocbameTo npe3 2003 r. B cpaBHeHne ¢ 2002 r. e
otbensasaHo 3HauMTENHO HapacTBaHe Ha 6pos Ha NOCTLNUANTE B CTONAHCKUS 060pOoT NpeanpuaTus,
AoKaTo 06paTHUAT npouec Ha M3nmM3aHe HanpeaBa C NO-HUCBbK TeMN UM Aopu ce 3abassa. Tesun
TeHAEHUUN TpyaHO MoraT Aa 6baaT Thb/KyBaHM, Tbil KaToO AaHHUTE OT MOCOYEHUTE ABa U3TOYHMKA He ca
HaMmb/IHO CbBMECTUMU N Ce BNMASAT KaKTO OT CTOMAHCKUS UMKDBJ, Taka U OT NPOMeHUTe B
aAMUHUCTPATMBHUTE N cbaebHMTe Npoueaypun. HesaBMCKMMO OT NPMEMAHETO Ha HAKOJIKO MepKu 3a
obnekyaBaHe M ycKopsiBaHe Ha agMUHUCTPATMBHUTE Npoueaypu Mo MHEHWE Ha CTOMAHCKUTE CybeKTn He
Cce o4yepTaBaT ACHM Npu3Haum Ha nogobperue. MNMpe3 mecey aekemBpu 2003 r. BNM3a B CuUla HOB 3aKOH 3a
OorpaHM4yaBaHe Ha aAMUHUCTPATUBHOTO PErysnpaHe U KOHTPOJ BbPXYy CTONAHCKaTa AeNHOCT. OCHOBHUTE
My pa3nopeabu, B T.4. 3@ NpuiaraHeTo Ha NpMHUKMNA HA Mb/YasIMBO Cbrlacne, B Clyyan Je
aAMUHUCTPaUUSaTa He pearvpa B yCTaHOBEHUTE CPOKOBE, M 3a aAMUHUCTPATUBHOTO 06CNyXXBaHE Ha egHOo
rmwe O4eBMAHO Le OTHEeMaT BpeMe, AoKaTo 3apaboTaT Ha npakTuka. BvBegeHu ca 5 ot 20-Te
WHAMKATUBHU MEPKW 3a €NeKTPOHHOTO NMpaBuTEeNCTBO, npenopbyaHn oT EC, B T.4. oblwecTBeH perncrop Ha
JelcTBalumMTe paspewnTeniHn pexnmmn, gocteneH B MHTepHeT. MexayBeaomcTeeHa paboTHa rpyna e
npemMaxHasaa uan onpocTmna HAKOW OT paspelnTenHNTE pexnmm, AENCTBaLLUN Ha LeHTpasHO paBHULLE.
HoBMAT 3aKOH 3a Hacbp4yaBaHe Ha MHBECTULUMUTE NpeaBuXaa No-KbCU CPOKOBE 3a pa3pellaBaHe Ha
rofIeEMN MHBECTULMOHHWM MPOEKTU, KAaKTO U aAMUHUCTPaTUBHN HaKa3aHWs 3a Hecna3BaHe Ha Te3n CPoKoBe
OT CbOTBETHUTE ASTbXHOCTHMUTE Nnua. HesaBucnMMo OT Te3n nogobpeHns MHOro CTONaHCKM Aenun Bce oue
CMATAT, Ye 3an0o4YBaHETO M NPOBEeXAAHEeTO Ha CTONAHCKa AENHOCT e 3aTPYAHEHO OT CNOXHUTe npoueaypu
n HeedekTMBHaTa paboTa Ha aAMUMHUCTPATUBHUTE 3BEHA N Ha cbamnumuwaTta. C uen ga 6vae yCcKopeHo
NpoOn3BOACTBOTO MO HECHCTOSATENHOCT, TbProBCKMST 3aKOH € M3MEHEH W AOMbJIHEH TakKa, Yye APYXeCTBo,
KOETO He M3BbpLIM ABIKMMO NaliaHe B cpok oT 60 gHKM creq nagexa, ce CMsATa 3a HenlaTeXxocnocobHo
N ca Cb3dageHun cneumanHu cbaebHn CbCTaBu, KOMTO Le Ce 3aHMMaBaT U3KIOYMTENIHO C AenaTa rno
HeCbCTOATENHOCT. Pasrnexaart ce obaye AOMBbAHUTENHN 3aKOHOAATENHN NMPOMEHWN, KOUTO oLle rnoBeye Aa
yCbBbpLIEHCTBAT npoueca. MNpuet e HOB 3aKoH 3a 6aHKOBaTa HECbCTOATENHOCT, 6narogapeHne Ha KOMUTO
npoueaypuTe ce yckopsiBaT U CTaBaT No-Npo3payvyHu rMaBHO Ype3 AaBaHETO Ha MO-CTPOrM KOHTPOJIHU

CrpaHuya 9/18
Copyrights © 2003-2007 Europe.bg


http://www.europe.bg

PEAOBHMUAT AOKNALQ 3A 2004 -
MKOHOMUNYECKMN KPUTEPUWU [npeBoa Ha
6bnrapckum esuk]

npasomowms Ha PoHaa 3a rapaHTMpaHe Ha 6aHKOBUTE AEMN03UTU BbPXY AEMHOCTTa HA CMHAMLMUTE.
3awuTaTta Ha ripaBaTa Ha CO6CTBEHOCT 3aBUCU B CbLECTBEHA CTENEH OT HarnpeabKa Ha
aAMUHNCTpaTnBHaTa u cvgebHara pegpopma. HeedbeKTMBHOCTTA HA aAMUHUCTpPaTMBHATa M Ha cbaebHaTa
cuctema vecto obescbpyaBa CnopeLwmTe CTpaHuM B ONUTUTE UM Aa 3alMTAT npaBaTa cM U MOXe Aa nopoau
3HAUYMTENIHM pPa3X0AM 3a CTonaHcKaTa AeNHOCT. Hepsaako Te3m pa3xoau ce oka3BaT CPABHUTENHO BUCOKM
3a NO-MasiknTe MeCTHU APYXeCTBa M OKas3BaT OTpUUATENHO BIMAHME BbPXY TAXHOTO pa3BuTtue. Nasapute
Ha XWUIULLHU UMOTK PYHKUMOHMPAT Aobpe n oTbensaseaTt AMHaMuyeH pactex npe3 2003 r. ¢ 61aroTBOpHO
BNIMSHME BbpXY CTPOUTENCTBOTO, KOETO CbLLO OTUYMTa pPbCT Ha akTMBHOCTTa. CxeMaTa Ha noseMseHa
pecTuTyuus e gosena o pasgpobeHa cobcTBeHOCT Bbpxy obpaboTBaeMaTta 3eMs U MO eKCNeEPTHU OLEHKMU
00 25% OT Hes nycTedT. Bbnpekn HAKOW NpU3HauUKW Ha yeapsiBaHe pa3noKbCaHOCTTa OCTaBa KaTo
Cepuo3HO NpensaTCcTBME npes NOBMLIABAaHETO Ha NMPOU3BOAUTENHOCTTA M AOXOAUTE B CE/ICKOTO CTOMNAHCTBO.
LleHnTe n TbproBmsaTa CbC CEICKOCTOMAHCKN 3E€MMN Ca HUCKM Nopaau HUCKaTa peHTabuaHOCT Ha CesickoTo
CTOMaHCTBO, OYaKBaHMATA 3a NoKayBaHe Ha LEeHUTe BbB Bpb3Ka C NpucbeamHsaBaHeTo kKbM EC n Bucokuns
pa3Mep Ha pasHOCKUTE MO CAENKUTE C HeABMXUMKN MMOTW. MpaBaT ce ycunus 3a MmogepHusaums Ha
nosemneHaTa permcrpaums, B T.4. C NnogKpenaTa Ha MexAyHapoAHM AOHOPW, HO MPOEKTbT 3HAYUTESTHO
n3ocCTtaBa OT npeasuaeHnTe cpokose. MNMpe3 mecey anpun 2004 r. e cb3gageHa HopMaTuBHaTa 6a3a Ha
AreHumsaTa 3a KagacTbpa, KoaTo obeanHsaBa UMOTHUTE PerncTpu, BOAEHW OT OKPBXHUTE CbaMNMLIA,
npeBpbLUANKKN M B TEPUTOPUANHM 3BEeHa Ha AreHuumsTa.

baHKOBMAT CEKTOP, A0 rosisiMa CTerneH 4acTeH M HaMmupall ce B pbLeTe Ha YyXAECTPaHHN CO6CTBEHNLN,
3Ha4YuTEeNIHO NMoBuLLIaBa pPosisiTa cv BbB YUHAHCOBOTO nocpeaHmn4decTso. OT Kpu3aTa, KoraTo ca 3akputm 17
6aHkn, 6posaT Ha 6baHkMTe ce 3ana3Ba NpMBAN3NTENHO NOCTOSHEH Ha AOCTa BUCOKOTO paBHULle oT 35 KbM
Kpas Ha 2003 r., HO OT Apyra CcTpaHa 1 CTeneHTa Ha KOHUEHTpauus B CEKTOpa e BUCOKA, KaTo Ha
yeTupuTe Han-ronemMmn 6aHku ce nagat 61130 NnonoBuHaTa OT HaHKoBMTe akTMBU. Cnea MawabHuTe
npuvBaTn3launoHHu caenkm npes 2000 r. (,bynbank™), 2002 r. (,Bnoxum™) n 2003 r. (,4CK"), noutn 98%
OT CyMaTa Ha aKTMBUTE B TbproBCKMTe 6aHKKN Ca B YaCTHU pbLe, a noBedve OT 75% — B pbLeTe Ha
YyXAecTpaHHM cobcTBeHMuM. baHkoBaTa KOHCOMMAALMOHHA KOMMaHus, OTroBapsaa 3a npmsaTtusauyusaTa
Ha 6aHKUTe, e 3aKpuUTa N aKTMBUTE M, KAKTO M OCTaBaluMTe i 3aga4yn no HabngeHne n KOHTpon 3a
CNa3BaHETO Ha MOETUTE OT KynyBaynTe aHraXXMMEHTU ca NMpexBbpiIEHN Ha NPaBUTENCTBOTO.
MbpBOHayYanHo 6baHkUTe cneaBaTt A0CTa nNpeanassinea KpeauTHa NONTMKA, KOETO NoAAbpXa U HUCKA
cTeneH Ha 6aHKOBO nmocpegHMyecTBo. KbM kpast Ha 2001 r. obaye HewaTa ce NPOMEHSAT N TEMMBT Ha
KpeauTeH pactex goctura noseye oT 50% u ce 3anasBa B TakmBa CTOMHOCTM npe3 2003 r. u npes
NbpBOTO Nonyroane Ha 2004 r. baHKOBUTE KpeauTu 3a HePMHAHCOBUTE YaCTHUM APYXeCTBa U 3a
AOMaKkuHcTBaTa 6enexart ctabuneH pbcT oT 4% oT BBl kbM Havanoto Ha 1998 r. no 26% ot BBl kbM
Kpas Ha 2003 r., gokaTo MacaTta Ha geno3utute ce yasosasa oT 20% o1 BBI1 npe3 1998 r. Ha 40% oT BBI
npe3 2003 r. HezaBucumo oT kKpeanTHusa 6ym nokasaTenuTte 3a AENHOCTTa Ha BaHKMTe codaT HaAEeXAHOCT
Ha nosioXkeHuneTo. lNokasaTenaT 3a KanuTanoBa aAeKBaATHOCT NocTteneHHo cnaga ot 37.3% npe3 1998 r.
Ha 22% npe3 2003 r. n Ha 18% kbM Mecel toHM 2004 r., KOETO e BCe ole aaney Hag 3aKOHHUS MUHUMYM
oT 12%. Lo ce oTHacsa A0 HepeAOBHUTE KPeaAUTU, NONOXKEHNETO NocnefoBaTenHo ce nogobpssa ot 9.2%
npe3 1998 r. no 3.8% npe3 2003 r. JInxseHUTE Map>XOBE MexXAay Kpeautute U Aerno3mtuTe ce cemBaT
nopaaw pacrsauaTta KOHKypeHunsa Mexay 6aHkuTe n no-ctabunHata MKoHoMu4yecka o6CcTaHOBKa, HO ca Bce
olLe CpaBHUTEJTHO LUMPOKMU.

HebaHkoBUAT pHaHCOB CEKTOP Ce pa3BuBa rOCTENEHHO, HO BCE OLE UrPae orpaHnyeHa poJsisi BbB
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¢duHaHcoBoTO rnocpegHndecTso. doHaoBaTa 6opca octaBa cnabo passBmTa U OTUMTA TBBPAE HUCKMU
060pOTN HE3aBMCUMO OT rosieMms 6pon perncrtpmpaHu ApyxecTtsa. [lasapHaTa KanuTanusauus Ha
Apy>)XecTBaTa, perumctpmpanum Ha bbnrapckaTta ¢oHaoBa 6opca HapacTea oT 5.8% ot BBIM npe3 1999 r. Ha
7.9% npe3 2003 r. To3n pe3ynTaT ce AbJIXXM U Ha 0O6CTOATENCTBOTO, Y€ HAKOJIKO APYXKEeCTBa Ca YaCTUYHO
WIn N3ua0 NpmBaTU3anpaHn ypes 6opcarta. O6wmaT obopoT Ha Bbnrapckata ¢poHaoBa 6opca cnpsamo
nasapHaTa Kanutanmsaums kbM kpas Ha 2003 r. Bb3nm3a Ha 12.5%. Ha opuumanHma nasap ca
pernctpmpanmn 35 apyxectsa, a Ha HeoduumnanHusa — 303. OT BbBeXAaHeTo CU NMpe3 Mecel, OKTOMBPU
2000 r. npu paBHuwe 100 coduimnckmna nHaekc Ha ¢poHposaTa 6opca ,COOUKC" ce noBuwaea 3Ha4YNUTENHO
M 4OCTUra HoB BpbX Ha paBHuwe 560 npe3 Mecel aBryct 2004 r. AKTUBMUTE HA YaCTHUTE NEHCUMOHHM
¢doHpose HapacTteaTt oT 0.3% o1 BBIM npe3 2000 r. Ha 1.5% oT BBI1 kbM kpasd Ha 2003 r. OTHoCUTENHUAT
Aan Ha 6pyTHMA NpeMueH A0XO04 Ha BCUUYKKM 3acTpaxoBaTenHU apyxecTsBa (B T.4. XXMBOTO3aCTpaxoBaTeHU
n gp.) ot bBIM HapacTBa oT 1.3% npe3 1999 r. Ha 1.9% kbM Kpas Ha 2003 r.

YkpernieH e Haa30pbT BbpXy uHaHCOBMS cekTop. B Hauanoto Ha 2003 r. 3ano4yBa paboTa HOBa 1 B
3HaunTesHa cteneH HesasucuMma Komucusa 3a duHaAHCOB HaA30p, Cb3AajeHa B pe3ynTaT OT C/IMBaHeTOo Ha
TPU pas/IMyHN KOMMUCUMW 3a Haa30p B HebaHKOBUS CeKTOop (3a LEeHHMTE KHMXKA, 3@ 3aCTpaxoBaTes/IHOTO
A0 1 32 AOMb/IHUTENIHOTO COUMANHO ocurypsisaHe). Hag3opbT BbpXy 6aHKOBMS CEKTOp OCTaBa B
npaBoMoLMsTa Ha LeHTpanHaTa 6aHka, KOATO HaCKOpoO BbBeAe No-CTporm perynauum, 3a Aa Moxe aga
ocbLlecTBaABa No-edurKacHo HabnwaeHe N KOHTPO BbpXY PUCKOBETE, CBbP3aHM C BUCOKUTE TEMIMOBE Ha
KkpeanTeH pactex. OT HayanoTo Ha 2003 r. MexayHapoaHUTE CYETOBOAHW CTaHAapTV Ca 3a4b/IKUTENHN
3a 6aHKkUTe, ApyruTe PMHAHCOBU MHCTUTYLIMN U ApYXeCcTBa, KOUTO ce TbpryeaTt Ha doHaoBaTa 6opca. 3a
BCUYKW OCTaHaIW ApPY>XXeCTBa Te3n CTaH4apTU We cTaHaT 3aab/kutenHun npes 2005 r.

Crnocob6HOCT 3a cripaBsiHe C KOHKYPEeHTHUSI HaTUCK U rnasapHuTe cuiu B Cbro3za

CnocobHoCTTa 3@ M3NbAHEHNE HA TO3U KPUTEPUIA 3aBUCK OT HASIMUMETO Ha NasapHa MKOHOMMUKA U Ha
ctabunHa MakpoOMKOHOMMYECKA paMKa, No3BO/IsSBalla Ha CTOMaHCcKMTe CybeKkTu Aa B3eMaT pelleHus B
ycnosusaTa Ha npeackasyemoct. OcBeH TOBa TO3W KpUTepui npeanonara HaJM4yneTo Ha A0CTaTbyHO
KOJIMYECTBO YOBELIKM U MaTepuasieH pecypc, B T.4. MHPPACTPYKTypa. [AbpXxaBHUTE NpeanpusaTnsa criensa
Aa 6baaT NpecTpykTypupaHu, a octaHanmTe — Aa UHBeCTMpaT B NOBULLABAHETO Ha CBOSATA e(PEeKTUBHOCT.
Mo-HaTaTbK, KOJIKOTO noBeYe AOCTbM MMaT NpeanpusaTmsaTa 40 BbHLWHO (PUHAHCMPAHE N KOJIKOTO
No-ycCnewHo ce NpecTpyKTypupaT n obHoBsBaT, TONKOBa No-cnocobHu we 6baaT Aa ce agantvpaT KbM
npoMeHswaTa ce cpega. O6wo B3eT0, MKOHOMMKATa 6u 6una noBeye B CbCTOSIHME Aa noeme
NpoOn3TUYaLLUNTE OT UYNEHCTBOTO 3a4b/IXKEHUS, KOJIKOTO NO-BMCOKA CTeMNeH Ha nHTerpaums cbc Colo3a e
nocTurHana npeau npmcbeamHasaHeTo. CBMAETENCTBO 3a CTEMNEHTa Ha MHTerpaums gasBaT KakTo 06eMbT,
Taka n pasHoobpa3neTo OT NPOAYKTU B TbProBCKNS 06MeH C AbpXXaBUTe-UYNEeHKM.

Bbnrapus e nocTMrHana AocraTbyHa CTeneH Ha MakpoOMKOHOMMYEecKa CTabuaHOCT M NasapHUTe MEXaHU3Mu
B CTpaHaTa AeiCcTBaT A0OCTaTb4yHO edurKacHO, 3a Aa 6bae Bb3MOXHO No-eeKTUBHOTO pa3npenesneHne Ha
pecypcuTe. B PegoBHute goknaam ot 2002 n 2003 r. bbarapmsa e npmsHaTta 3a dyHKUMOHMpaLLa na3apHa
WKOHOMMKaA.

llocTurHar e He rnoseye OT OrpaHNyYeH HarnpeabK B yCUINSTA 3a MNoBULLIABAHE Ha epEKTUBHOCTTA U
Ka4yecTBOTO Ha obpa3oBaresnHaTa cucrtema. EAHO OT ocHOBHUTe 6oraTcTtBa Ha Bbnrapus e cpaBHUTENHO
nobpe obpazoBaHaTa un kBanuduumpaHa paboTHa pbka, 0Cob6eHO Lo ce OTHAca A0 MHXeHepHUTe obnactu
N NpUpoAHO-MaTeMaTUUECKNTE HAaYKM, AOKATO TpaauuumTe ca no-cnabu B obLiecTBeHUTE HayKu 1
ynpasrieHMeTo. 3aBbplnian cpegHo obpasoBaHue ca 75.6% OT MnagexunTte Ha Bb3pacT Mexay 20 n 24
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roauMHu. FNaBHOTO M3NMTaHMe 3a obpasoBaTesnIHNSA CEKTOP € afanTMpaHeTo Ha cucTeMaTa KbM
Hamanseawms 6pon Ha HaceNneHMeTo B YUYMIMLLHA Bb3PacT B KOHTEKCTa Ha obwunsa aemorpadckm cnag um
emurpauusaTa, OT KOSTO HeManka 4acT ce naja Ha no-BMcokoobpasoBaHuTe U No-mnaauTte. Apyra cnaboct
e, 4Ye obpasoBaTesiHaTa cMCTeMa AaBa KBaNMPUKALUNOHHN CTENEHN, KOUTO HEBMHArM CbOTBETCTBAT Ha
TbpCEHETO Ha Nasapa Ha Tpyaa. Pa3xoanTe 3a obpa3oBaHMe HapacTBaT OT HUCKOTO CU paBHuLle oT 2.6%
npes kpusuncHata 1997 r. Ha 3.7% ot BBl npe3 2001 r., koeTo obaye e BCe oLle TBbPAE HUCKO B
CpaBHeHMe C MexayHapoaHuTe CTaHg4apTM 1 BOAM A0 BIOLLEHO CbCTOSAHWE Ha MaTepuanHaTta 6a3a u
yuyebHuTe maTepuanun. Ctpatermsata Ha NpaBMTENICTBOTO € HAaco4YeHa KbM NOBULLIABaHE Ha e(eKTUBHOCTTA
Ha Te3n pa3xoaun 6e3 TAXHOTO 3HAUMTENHO yBenMyaBaHe ypes nocreneHHaTa geueHTpanm3auns Ha
yNpaB/IeHNETO Ha pecypcuTe M NoBULLIABAHE Ha CEeralwHOTO HUCKO CbOTHOLWLEHME Mexay 6pos Ha yyawmuTe
ce n 6pos Ha npenogasaTenute. 3a nepmoaa mMexay ydyebHata 1997/98 n 2003/04 r. obaue 6posT Ha
ydawmTe ce B y4ebHuTe 3aBegeHnsa cnaga ¢ 10%, a 6poaTt Ha npenogasaTtenmte — camo € 6%, OT KOeTo
cneaBsa AOMbJIHUTENHO HaMansiBaHe Ha CbOTHOWEHMETOo OoT 12:4 Ha 11:8. CbweBpeMEHHO YncTuaTt 6pon
Ha HOBOMOCTLNUAUTE y4Yalln Ce HapacTBa, 0ocobeHO BbB Bb3pacTtoBaTa rpyna mexay 15 n 18 rognHu (ot
70% Ha 83%) n BbB Bb3pacTtoBaTa rpyna mexay 19 n 23 rognHmn (ot 25% Ha 30%), KoeTo Hal-BepOSATHO
Ce AbJ/HKN Ha MOSIOXKEHMETO Ha nasapa Ha TpyAa, KOATO Npes pasrfexaaHus nepuos ce xapakrepusnpa
CbC cnabu nepcnekTnBM 3a 3aeTOCT Ha MJIAAEXNTE, HO U C No-Aobpa Bb3BPbHLAEMOCT Ha MOSIOXKEHUTE 3a
nonydasaHe Ha obpasoBaHue ycunmsa n cpeactea. Mpe3 2004 r. ca BbBeAEeHN HAKON HOPMAaTUBHU
NpoMeHu, C uen ga 6bae NoBMLWEHO KavyecTBOTO Ha BUCWeTo obpasoBaHue U n3cnegoBartenickata AeNHOCT
B y4ebHuTe 3aBeaeHms. PasxoanTte no HaumoHanHma nnaH 3a 3aetoct 2003 Bb3nusart Ha 120 MAH. eBpo
(okono 0.7% ot BBIT), KoeTo co4n 3HaUNTEIHO MOBULLEHME HA pa3x0oAnTe 3a aKTMBHATa NOSINTUKA Ha
nasapa Ha Tpyaa B cpaBHeHue ¢ 2002 r. OT cpepaTta Ha 90-Te rogMHM HacaM obLWNAT pasMep Ha
pa3xoauTe 3a nlcnegosaTesicka U pa3BoliHa AEeMHOCT oCcTaBa HUCBK Ha okono 0.5% ot BB, oT kouto
e/iBa OKOJ10 eHa 4YeTBbPT Ca HanpaBeHM B CTOMAHCKUS CEKTOP.

O6HOBSIBAaHETO Ha YaCTHUTE KanuTasiHun ¢oHA0Be 0Tbesnsi3Ba A0O6bp HarNpeAbK, AOKATO 0b6LeCcTBEHUTE
KanutasHun ¢oHAOBE U30CTaBaTt B TO3uM rpoyec. BUCOKUAT TeMN Ha pacTeX Ha MHBECTULMUTE, ocurypsisaH
OT OXMBNIEHMETO B BaHKOBMS CEKTOP, CPABHUTENTHO HUCKUTE NIMXBEHWN paBHULWA 1 nputoka Ha MN4YW, soau
[0 NoYTU yABOSIBaHE Ha OTHOCUTENHUSA AAN Ha 6pyTHOTO HaTpyneaHe oT BBl o1 10.6% npe3 1997 r. Ha
19.6% npe3 2003 r. Hannue e obaye noteHuman 3a AONBJHUTENHO HAapacTBaHe, 3a Aa 6bae obesneyeH
NOHATATbLLWHMAT BUCOK MKOHOMMUYECKM pacTex, KOMTO noTeHuman 6m Moren Aa 6bae peanusnpaH ¢
NOHaTaTbWHOTO NoaobpsBaHe Ha CTONaHcKaTa cpena. HesaBMcmMMo OT cTporata puckanHa noamTuka
6pyTHOTO HaTpynBaHe B 06N AbpXXaBeH cekTop Bapupa mexay 3 n 4% ot BBl npe3 BCMYKM roguHun oT
pasrnexaaHus nepmoa C nskawyenme Ha 1997 r. (1.5%) n 2003 r. (2.8%). Ynctute nocrbvnnexHms aT
M4YN vrpaaT BaxkHa poss 3a HaTpynBaHETO M TpaHcdepa Ha TEXHONOMNM B YaCTHUS CEKTOP MNpu CpeaHun
CTOMHOCTMN OT 0K0o/10 6% oT BBIM o1 1998 r. o 2003 r. 3a nbpBMTE YeTupmn Meceua Ha 2004 r.
TeHAeHuusTa ce 3anassea € 1.8% OT NpOrHO3HOTO paBHMWe Ha BBIM. lNpe3 noBe4yeTo roaAnHM 06eMbT Ha
MY, cBbp3aHM C NPOEKTU ,Ha 3eNeHOo", € N0-BMCOK OT TO3M, CBbp3aH C nNpuBaTusaumsaTa. Noseyeto oT
nocronneHusTa ot NM4YU ca c nponsxon oT AbpxaBu-yneHkn Ha EC u ocobeHo oT Mopunsa, Ntanus um
ABCTpUS, N Ce HAaco4uBaT KbM 6aHKM, MPOMULLIEHO NPOM3BOACTBO, TPAHCMNOPT M CbObLWEHNS, N TbProBus.
KayecTtBOTO Ha MHppacTpyKTypaTa € HUCKO, HO MOCTENEHHO ce noBuiuaBa. TpaHCNopTHaTa
MH(PpPACTPYKTYypa € B NPOAL/IKUTENIEH NpoLec Ha MoAepHM3auus bnarogapeHme Ha ycunmaTa Ha
6bnrapckuTe BAacTM 1 C noakpenaTa oT npeanpucbeanHnTentute ¢doHaose Ha EC n apyru
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MeXAyHapoaHu opraHmsaumn. bakunHaTa Ha MarncTpasHuTe NbTULLa HapacTBa He3Ha4YnTenHo oT 314 kM
npe3 1997 r. Ha 328 kM npe3 2003 r. OT 1 anpun 2004 r. Bin3a B cMia CUCTEMA OT NbTHU Takcu 3a
TEXKOTOBAapHUTE MOTOPHM NPEBO3HM CPeACTBa, KaTo egHa OT uenute e HabupaHeTo Ha cpeacTBa 3a
CTPOMTENCTBOTO Ha NbTuwa; npe3 2005 r. npeacTton ga Bnese B cuia 1 BTopaTa (asa Ha cucrteMara 3a
NleKuTe MOTOPHM NPeBO3HU cpeacTBa. [AbpxaBHaTa 6bsirapcka xenesonbTHa KOMMaHMSA, NpuUTexasalla
Mpexa oT 4 320 kM npe3 2001 r., e npeyctaHoBuaa ob6cnyxBaHeTo Ha 200 KM xeneseH NbT, OT YMSATO
eKcnsioaTaumns ca NnoHacsiHM Cepuno3Hmn 3arybu, n e noHuxmna kateropmaTta Ha gpyrn 300 kM. MNpueTa e
HOpMaTMBHaTa 6a3a 3a 0TAaBaHETO Ha rpa)XaaHckuTe neTuwa B rp. byprac u B rp. BapHa noa KoHuecusl n
ce noaroTeBs TpbXHaTa AOKYMeHTauus. MHpopMaunoHHaTa n ganekocbobwmrtenHata nHdpacTpykTypa € B
npouec Ha MOAEpPHM3aLUMs, a Npe3 cneaBalluTe HAKOMKO MoANHN MOXE Aa Ce OYaKBa NOHATaTbLHOTO I
YCbBbPLUEHCTBAHE Cfie[ YCMeLwWwHo npukaymnaTta npMpatmsaums Ha MOHOMOIHOTO AaneKocbobLwmTenHo
npeanpusatne n nubepanusaumaTta Ha cekTopa. Lindposmsaumara Ha cTaumoHapHaTa TeniedoHHa Mpexa
HapacTBa OT 17% kbM Kpas Ha 2001 r. Ha 27% kbM Kpasd Ha 2003 r., kato B Codumsa Beye e gocTurHana
72%. VIHTepHeT ce pa3pacTBa € 6bp3n TeMnoBe, Makap M OT HUcKa 6asza. YacTHO AanekoCcbobLnTENHO
OPYXXEeCTBO, Cb3aaAeHo ype3 npmaobmBaHeToO Ha Han-ronemms HaumoHaneH kabeneH onepatop ,,Kaben
Bbarapus®™ ot rpyna aMepukaHCKM 1 6bNrapckm MHBECTUTOPMU, We npeasara ctaumoHapHa tenedoHus,
Aoctbn o NHTepHeT n kabenHa Tenesmsuns, 1 Be4ve € nycHaso B eKCrnaoaTauus NbpBOTO Tpace Ha YacTHa
HaLMOHasIHa ONTUYHa ONOpPHa Mpexa, cBbp3Bawa Coduns ¢ BTOpUsS Mo rosieMuHa rpag B cTpaHaTa
Mnosame. OTHOCUTENHUAT ASN HA aboHaTuTe 3a MOBUAHM TenedOHHW YCAYrn Npu HaAN4YMeTo Ha ABa
ornepaTtopa W Ha TpeTu NMLEH3 B paMKMUTe Ha NpmMBaTM3aunMoOHHaTa caenka 3a BTK HapacTea oT 1% (1998
r.) Ha 38% (2003 r.) oT obwaTa YMCNEHOCT Ha HaceneHmeTo, ¢ koeTto oT 2003 r. HacaM 6poAT Ha
MobMNHUTE aboHaTK € Mo-BMUCOK OT 6pos Ha CTauMOHapHUTe. Bce olle He ca NpoBexXxaaHu Tbprose 3a
onepaTopcKM NMUEH3MN 3a MobunHa TenedoHmnsa oT TpeTo nokoneHune. EHepronpeHocHaTta
MH(PpPACTPYKTypa, KOSTO LWEe OCTaHe B pbLEeTe Ha AbpXaBHO MOHOMNOMHO apyxecTtBo (HEMK), e HacoyeHa
KbM 06/1€KYEHOTO DM3MYECKO pa3aensiHe Ha AeNHOCTUTE B e/1IeEKTPOEHEPIrNIAHUS CEKTOP U 3@ HaMansiBaHe
Ha TeXHUYeckuTe 3arybu n cBbp3BaHe C MpeXxuTe Ha CbCegHUTe CTpaHU. MecTHaTa UHgpacTpyKTypa, B
T.4. YIMUN, KaHaNM3aums, BOAONPOBOA M YYUIULHN Crpaan € BCE OLLE B JIOWO CbCTOSSHME, TbM KaTo
06LWNHNTE He pa3nonaraT C 4OCTaTbYHO CpeACTBa 3a KanuTasoBNOXEHUS, AOKONKOTO MHAHCOBATa
JeueHTpanm3auns nposiesasa cBos edekT nocreneHHo. PuHaHcupaHuTte ot EC npoekTtn no ,MCIMA" ca
HaCo4YeHW KbM pellaBaHe Ha OBWKNHCKMUTE eKoNorMyHmM Npobnemm BbB Bpb3Ka C NMPUBEXKAAHETO KbM
ctaHgaptute Ha EC Ha AenHOoCTMTE NOo OTBEXAAHETO M NPEeYNCTBAHETO Ha OTNaAHUTE BOAM, KAKTO U
ynpaB/ieHNETO Ha TBbpANTE OTNaabLUmM B HAKONKO 0bnactn Ha cTpaHaTa.

lpecTpyKTypupaHeTo Ha rnpeanpuatnsaTa 6eaexu 406bp Hanpeabk 6aarogapeHne Ha npusatniaymsta, Ho
B HSIKOM OTpac/u BCe ouje He € 3aBbpLunsio. He e 3aBbplUeHO NpecTpyKTypUpaHeTo Ha YepHaTa
MeTanyprus, BbNpekun ye ca nosioXXeH yCunus 3a cbbmpaHeTo Ha NpoCcpoYeHnTe naawaHnus KbM
AoCTaBumum, nepcoHana m 6axeta. B cboTBeTcTBME cbC CnopasyMeHMeTOo 3a acoummpaHe bbnrapums no
U3KJIIOYEeHMe MOXe Aa OTrNycKa Abp>XaBHa MOMOLLY 3@ NPeCTPYKTYPUPaAHETO Ha oTpacbna, Npu ycrioBue ye
npeactaBu ybeantenHa nporpama. [lpe3 meceu mapTt 2004 r. BHecoxa 3a ogobpenmne ot EC nporpamMa 3a
NpecTpyKTypMpaHeTO Ha YepHaTa MeTanyprus 3a nepuoga Ao 2007 r. MNpecTpyKTypupaHeTo Ha
Bbriegobmsa npoab/ikaea no nporpama 3a nepmoga Ao 2007 r., KOATO npeaBmxaa 3akpuBaHETO Ha
HeedEeKTMBHUTE BbIrNeaobMBHM MOLLHOCTM M NPMBATU3NpPAHETO Ha ocTaHanute. HopmaTtnueHaTa 6a3a 3a
nnbepanmnsaumsaTta Ha MpPEXOBUTE OTPAC/IN € A0 rofasiMa CTeneH npueTta, Taka Ye NoHACTOSLWEM rNaBHOTO
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npean3BUKaTeNCTBO Ce CbCTOM B NMPECTPYKTYpPMPaHETO Ha bmBLINTE UM BCe OLLe AbPXKXaBHM NpeanpuaTms
MO HaYMH, KOWTO AOMNYyCKa HaBIM3aHETO Ha KOHKYpPeHTUTE Ha na3apa. MNpuneTn ca 3akoHbT 3a
eHepreTmkaTta U 3aKOoHbT 3a eHeprunHata eeKTUBHOCT, KOUTO yCTaHOBABAT ypeabaTa Ha peryimpaHeTo B
€NeKTpOeHepruiiHus, Tonno@uUKaLMOHHNS N ra30BmsA CeKTOpKU. NMoCcoUeEHNTE aKTOBE onpeaensT ycnosusaTa
3a AOCTbMN Ha TPETU NMua A0 MpPexXnTe, KaTo AONYCKaT CK/OYBAHETO Ha MPEeKU AOroBOPU MexXAay roneMuTe
notpebutenu n npomnssoanTenuTe, 1 cneasa Aa obnekyart NOCTbNBAHETO HAa HOBWU CTOMA@HCKU Cyb6eKTu B
€HepronpousBoACTBOTO.

[o kpasa Ha 2004 r. ce o4yakBa Aa 3anoyHe nubepanmsaumsaTa Ha nNnasapa Ha e/IeKTPOEHEPrus, KOSTO Ha
NbpBO BpeMe e obxBaHe 20% OT nasapa, KaTo Ha roaeMuTe NpoMULLNEHN noTpebutenn we 6bae
AafeHa Bb3MOXHOCT Aa KynyBaT €/1eKTPOeHeprusa OT LWeCT OTroBapsLlM Ha yC/10BUATa NPON3BOAUTENMN.
EnekTpoeHepreTmkaTa npmBanya 3Ha4MUTENHN YaCTHU MHBECTULUMN, B T.4U. OT YyXXAeCTpaHHU UHBECTUTOPH,
3a NpoeKTn KaTo pexabunutauunsara Ha roasam TonaoeeKTpuYecKn reHepaTtop 1 NpUBEXAAHETO MY KbM
cTaHpapTuTe Ha EC 3a ona3BaHe Ha okoJsiHaTa cpepa. lNoaroTega ce npuBaTusaumaTa Ha cegemTe
pervoHasiHu efieKTpopasnpeaenuTesiHn ApY>KeCTBa U Ha OLLe HAKOJSIKO BOAHOENIEKTPUYECKN LeHTpanu. B
LeHTpPanHOTO OTOMJIeEHMe ce BAaraT cpeAcTBa 3a nosuwaBaHe edpeKTUBHOCTTa Ha noTpebieHmeTo.
O65BeHM ca KOHLECMOHHM TbproBe 3a 0CeM HOBM pernoHasiHu rasopasnpegaenurenHn Mpexu. B
AanekocbobuieHnaTa 6uswmnAT MoHoNosieH onepaTtop BTK npecTpykTypupa B Ha4anoTo Ha Mecel Mamn
2004 r. TapuduTe cu, 3a ga HamManu BbTpPeLWHOTO cybcmanpaHe, KaTo NOHMXaBa LEeHUTe Ha
MeXAyrpaacKkuTe v rnoBullaBa LieHUTe Ha rpaackute pasrosopu. MNpmBaTMaaunoHHMAT gorosop 3a BTK
CbAbpXa HAKOJSIKO YC/I0BUSA, B T.4. MUHUMANEH pa3Mep Ha KanuTasoBNOXEHUSATA, OrpaHUYEHUs BbpXy
pa3nopexaaHeTo C akTUBU U BbpPXY CbKpallaBaHeTo Ha nepcoHana. Ha KOHKYpeHTHU npeanpusaTus ca
AAfeHN HAKOMKO KOHLECUM 3a cTaumoHapHa n NHTepHeT-TenedoHns, HO MbAHOTO pa3pacTBaHe Ha
KOHKypeHUuaTa ce 3abaBs OT nMncaTa Ha crnopasyMeHus 3a B3aMMoBpb3ka ¢ BTK, nbpBOTO OT KOUTO C
€[IMH OT KOHKYpPEeHTHUTE onepaTopu e NoanmcaHo easa npes mecel tonu 2004 r. B xenesonbTHUSA
TPAHCNOPT NPaBMUTENICTBOTO NPOBEXAa NMOANTMKA Ha NPECTPYKTYpUpaHe 1 MoAepHU3aLMS, KOATO
npeaBmxaa pasaensHeTo Ha ,Bbarapckm AbpXXaBHW XenesHMuM™ Ha OTAEeNHM APYXeCTBa 3@ MbTHUYECKU U
3a TOBapHW NPeBO3M, NOAMNMCBAHETO Ha CMOpa3yMeHMe C Abp)XaBaTa 3a NpeAoCTaBAHETO Ha
3a4b/DKUTENHa obwecTBeHa yciyra Kato OCHOBaHMe 3a AbpXaBHO DMHAHCUMPaHe, Bb3XOASLWO KopUrmpaHe
Ha LeHMTe, NoKyrnkKaTa Ha HOBM NOABWMXHW CbCTaBu, NpodaxbaTta Ha nsseaeHUTe OT ekcnaoaTaums
aKTMBU M Ha HAKONIKO counanHo-6mutoem obekTa, n NoKynkaTa Ha ABa BUCOKOCKOPOCTHW Biaka.
Opy>XecTBOTO Beye e NoBULLIMIO LeHUTe Ha cybcuanpanmnTe 6uneTtn 3a y4yeHuum, CTYAeHTU N NEHCUOHEPU.
Mpe3 2003 r. BAX cbkpawasa 1 062 paboTHUUM 1 cnyxutenn, a npe3 2004 r. we 6baaT cbKpaTeHn owle
1 280 gywu. Te3n cbKpalleHns Bb3nm3aT Ha 3-4% oT obwnsa 6pon Ha 3aeTuTe B XeNnesHnunte —
noBeYyeTo OT TAX aAMUHUCTPaTUBHU cnyxutenn B Copumsa — Taka ve obwaTta uncneHocT we 6bae
HamarneHa c 10% B cpaBHeHue ¢ Kpas Ha 2001 r. cbrnacHo noetute npen CeetoBHaTa 6aHka
aHraxumeHTun. [lageHa e efHa KOHLUECUs Ha YacTeH ToBapeH npeso3Bad Bbpxy 100 KM xenesonbTeH
Y4YaCTbK.

CTpyKTypaTta Ha MKOHOMUKAaTa ce rnpoMeHsi ¢ 6bp3u TEMIMOBE B MIPON3BOACTBEHO OTHOLUEHUE, HO Aasied
no-6aBHoO, 1O CE€ OTHAcs A0 3aeToCcTTa. [lenbT Ha CeNCKOTO CTONAHCTBO OoT 6pyTHaTa fobaBeHa CTOMHOCT e
HaMasieH C rnoseye oT NOJI0BUHA OT 26% npe3 1997 r. Ha 11% npe3 2003 r., KOETO Ce Ab/IKN KAKTO Ha
oTpuuUaTesIHUTE NPOLLeCU B CEICKOTO CTOMAHCTBO, Taka U Ha NOMOXUTENHUTE NMPOLECU B APYrUTE CEKTOPMU.
JokaTto genbT Ha NPOMULLIEHOTO NPOM3BOACTBO (B T.4. CTPOUTE/NICTBOTO) Ce 3ana3Ba Ha 28-30% npes3
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uenusa nepuoa, ycnyrmute ce paspacteaT oT 44% npe3 1997 r. Ha 59% npe3 2003 r. ToBa pa3MecTBaHe
MeXxay CeKTopuTe e aaned rno-cnabo n3paseHo B CTPYKTypaTa Ha 3aeToCcTTa C HapacTBaHeTo i B CENCKOTO
CTOMaHCTBO OT 25 Ha 28% wn B ycnyruTte oT 43 Ha 45%, 1 HaMansgBaHETO 1 B MPOMULLIEHOCTTa OT 32 Ha
28%.

MankuTte u cpegHuTte npeanpuatna (MCM) npuaobmnsaT NO-ronsiMO MKOHOMUYECKO 3Ha4YeHue, HO
NpoABLXKABAT Aa Ca U3N0XEHW Ha HEBNAronpmATHOTO Bb3AENCTBME Ha CTONAHCKaTa cpeaa. JenbT Ha
HedWHaHCOBUTE NpeanpuaTns ¢ waTt Ao 250 aywun HapacTBa OT 56% oT obLiata YMCNEeHOCT Ha 3aeTocTTa
npe3 1997 r. Ha 68% npe3 2001 r. n ot 35% oT nobaBeHaTa cTOMHOCT nNpe3 1997 r. Ta 48% npe3 2001 r.
HeszaBucrumMo o1 To3mn pactex MCI1 Bce owe ca NocTaBeHU Npu TpyAHW YCIOBUSA Ha CTONaHCKa AENHOCT, B
T.4. YeCcTUTe B Ha HOpMaTMBHaTa ypeaba U HeedpeKTUBHOCTTa Ha aAMMHUCTpaTUBHaTa U Ha cbaebHaTa
cuctema. Nonamata HedopManHa MKOHOMUKA CbLLO 3aTpyAHSIBA KOHKYPEHTHOCNOCOBHOCTTa Ha
pobpocbvBecTHuTe MCI. JocTbnbT A0 KpeauT ce nogobpsiBa B pe3yaTaT oT 06Wwmsa KpeamTeH pacTex B
6aHkoBaTa cucrtema. Hanuue e ronamo pasHoobpasne Ha npegHasHadyeHu 3a MCI KpeanTHU ANHUK, B T.u.
FapaHuMoOHHUA HOHA 3a MUKPOKPEANTU, peanusnpaH oT MMHUCTEpPCTBOTO Ha TpyAa M coumasnHaTta
nonutmka, cneunduryHmnTe KpeamTHN NporpamMmm Ha TbproBCckMTe 6aHKM M HAKOJIKOTO HEMNpPaBUTENCTBEHMN
nHnumatmeu. MNMpes 2004 r. e npmeT 3aKOH 3a HacbpyaBaHe Ha npeanpuemadectsoto U MCII, ¢ uen aa
6bae nogobpeHa KOOpAMHAUMATA Ha NMONMTUYECKUTE Mepkun B obnactta Ha MCI n ga 6bae
pernaMeHTMpaH KOMMJeKceH nakeT oT obWecTBeHn ycnyru B MakcumasnHa 6,mM3ocT Ao npegnpueMaydnTe.
N3nbaHEeHMeTo Ha NoJUTMKATa € Bb3/I0XKEHO Ha M3nmbaHUTeNHaTa areHuMs 3a Hacbp4yaBaHe Ha
npeanpueMadectsoto n MCI1, cb3gaseHa Yype3 CNMBaAHETO Ha AreHumaTa 3a MasikuTe U cpefHuTe
npeanpuaTnsa n AreHumsiTa 3a HaCbp4yaBaHe Ha TbproBusTa.

lpuBaTtusayusaTa, cTporata uUCKaaHa rnoanTuKa v npasmniaTa Ha KOHKYPEHUUATa ca U3rnosi3BaHnTe
Hal-BaXXHN MHCTPYMEHTH 3@ HamasisiBaHe Ha AbpxXaBHata Hameca. CKpUTOTO cybcuampaHe noa gopmarta
Ha NPOCPOYEHM AAaHbYHN N COLMANHOOCUTYPUTENHU 3a4b/IXXEHMS, HabnoaaBaHO B paMKUTE Ha U3TEKNOTO
cnopasyMeHue ¢ MB®, Hamangasa ot 2.3% oT1 BBI1 kbM kpag Ha 2001 r. Ha okono 1% o1 BBI1 kbM Kpas
Ha 2003 r. bpXaBHUTe NpeanpusaTus, n3noxXeHn Ha MGUHaHCOBM pUCKoBe, ca 06eKT Ha CTporo
HabnoaeHne, a B NpecTpyKTyYpMpaHETO UM e NOCTUrHaT Hanpeabk. [pyxecTeaTa oT Bbriegobuea,
yepHaTa MeTanyprus, TonaodukKaumaTa n xenesonbTHMUSA TPAHCMOPT BCE OLWe NoJjyyasaT AbpXKaBHU
NOMOLLMK, 3a Aa nokpueaTt 3arybute cn. CbrnacHo npeanpucbeamHUTENHUTE MKOHOMUYECKU Nporpamm
cybcuamnte ca HamaneHm ot 2.4% ot BBl npe3 2001 r. Ha 2.2% o1 BBIM npe3 2003 r. NMpaBunaTta Ha EC
B o6nactrta Ha Abp)XKaBHUTE NMOMOLLM M @aHTMMOHOMNOIHaTa NOMTUKa Ca OCHOBA Ha pelleHuaTa, B3eMaHu oT
KoMuncusarta 3a 3awmra Ha KOHKypeHuusTa. 3aKoHbT 3a obuwecTtBeHnTe nopbyku, npuet npe3 2003 B
CbOTBETCTBME C O6LWHOCTHOTO NpaBo, Lenn No-roasiMa npo3padvHoCcT Ha npoueaypuTe v npeasmxaa
Cb34aBaHeTo Ha AreHuus 3a obLiecTBeHM NOpbYUKKM, KOSTO Aa OTroBaps 3a perncropa Ha obwecTBeHuTe
nopbYkun. MNpueT e 3aKOH 3a HacbpYyaBaHe Ha MHBECTUUUNTE, C Uen aa 6bae yctaHoBeHa
no-nocnenoBaTesiHa cMcTtemMa OT CTUMY/IM B 3aBMCMMOCT OT rofleMMHaTta Ha MHBecTMumnTe.

CreneHTa Ha TbproBCKa MHTErpupaHoCcT Ha b6bjrapckara MKOHOMUKA € BUCOKa, HO U3HOCLT HaMa/isiBa B
OTHOCUTE/IHO n3mMepeHue. Nopaam BUCOKUAT pacTex B bbnrapusa n 3abaBsaHETO Ha pacTexa B rnaBHUTE
BbHLIHOTBLProBCKM MNapTHbLOPU Ha CTpaHaTa oblaTa 0TBOPEHOCT Ha 6barapckata MKOHOMMKA, U3MepPBaHa C
Jena Ha TbproBusTa CbC CTOKM M ycnyrun ot BBIN, Hamanasa ot 58% (1997 r.) Ha 53% (2003 r.) 3a
M3HOCa M HapacTtea oT 54% (1997 r.) Ha 63% (2003 r.) 3a BHoca. OTHOCUMTENHUAT Aan Ha 6barapckus
M3HOC OT rnobanHus obem Ha CToKkoBaTa TbpProBms HapacTBa C 0KoNo 23% OT TPETOTO TPMMecevne Ha
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1997 r. po TpeToTo TpuMeceume Ha 2003 r. Hai-BaxXHMUAT eKCnopTeH NpPOAYKT Ha Bbarapus e TypmsaMbT,
npuxoauTe OT KOMUTO No nnaaTtexHusa 6anaHc 06bMKHOBEHO Bb3nu3aT Ha okono 8% ot BBI. Cnea
npeMaxBaHeTO Ha MUTaTa B KOHTeKCTa Ha Crnopa3syMeHueTo 3a acouunmpaHe EC e Han-BaxHUAT
BbHLIHOTBLProBCKM NapTHbOp Ha Bbarapus. Mpes 2003 r. okono 53% oT CTOMHOCTTa Ha CTOKOBUS 06MeH
ce naga Ha EC-15, koeTo e ¢ 0k010 13 NpouUEHTHU NYHKTA NO-BUCOKO B CpaBHeHMe ¢ 1997 r. U3HOCHLT Ha
CcTokun 3a EC ce cbCTOM rnaBHO OT HepaduHUpaHa Mea, YepHU ropuBa, Xxens3o, 06yBKM 1 TEKCTUA U
KoHdekuns; BbB BHoca oT EC Han-3HaunMMm ca MOTOpHUTE NPEBO3HU CcpeacTBa U hapMaueBTUYHUTE
NpoayKTU. M3mexay AbpxasuTe-uneHkn Ha EC Han-BaXKHW MeCTOHa3Ha4vyeHusa Ha 6bnarapckata npoayKums
ca Nepmanusa, Utanusa n Mepums, 4OKATO Hal-BaXXHUTE BbHLWHOTbLPIOBCKU MapTHbOPU M3BBHH paMKKUTE Ha
Cobio3a ca Pycusa (camo no BHOCa — rAaBHO HedT M NpuMpoaeH ra3) n Typums. BbHWHOTbLProBCKUAT
NpoTEKUMOHU3BM Ha Bbbarapus, nspaseH ypes cpegHoapuTMeTMYHaTa CTOMHOCT Ha MUTHUYECKUTE CTaBKU
3a MapTHbOpPUTE CbC CTaTyT Ha Han-obnarogerencreaHa CcTpaHa, Bb3/m3a Ha 12% no BHOCa OT TakMBa
napTHbLopu n Ha 3% no BHoca oT EC.

He3aBMCMMO OT 3HAYMTENTHOTO peasiHO MNOCKbMBaHE Ha BasyTaTa MexayHapoaHaTa
KOHKYPEHTHOCNOCOB6HOCT He AaBa NMpM3HaUM Ha CEPUO3HO BrioWwasBaHe. MNMopaan NO-BMCOKMUSA TeMM Ha
nHdnaumsa B bbnrapma B cpaBHeHMe C eBpo3oHaTa 6barapckmaT nes 6enexn peanHo akyMyanpaHo
nockbneaHe oT 651130 40% cnpssMO €BPOTO 3a Nnepuoaa OT BbBEXAAHETO Ha NapuMyHUS CbBET Npe3 Mecey
tonn 1997 r. 3a cblwmsa nepnoa peanHuaT akTuyeckn BanyTeH Kypc Ha 6a3a noTpebuTtencku ueHun ce e
nosunwunn ¢ 22%. MNpeaBna KOMMNEHCMpPAaLLOTO HapacTBaHe obaye Ha LeHUTe Ha CTOKUTE U YC/yruTe, KOMTo
He ca npeaMeT Ha MexAyHapoAHa Tbprosus, B T.4. Ha aAMUHUCTPATMBHO OonpefensaHUTe LUeHU N Ha
aKkumM3uTe, OT TOBA He cneaBa HernpeMeHHO HaMansBaHe Ha BbHLIHATA KOHKYPEHTHOCMOCOH6HOCT Ha
Bbnrapus no oTHOWEHWE Ha MeXAYyHapoAHO TbpryBaHUTE CTOKU, 0COHBEHO KaTo ce uma npeasus, ve
nopaau BUCOKMA TEMM Ha pacTex Ha NPOM3BOAMTENHOCTTa Ha Tpyda U yMepeHaTa nosiuTuka Ha goxoauTte
peasiHUTe pa3xoau 3a TpyA Ha eauHuua npoaykuusa npes3 2003 r. ca cbe 7.5% no-HUCKK, OTKOSIKOTO Npes3
1998 r. HannuHnTe aHaNUTUYHM AaHHM co4aT, Ye 6barapckaTta BajslyTa K/IOHU KbM PaBHOBECHUS CU
0bMeHeH KypcC OT Ha4ya/IHOTO NOALLEHEHO paBHULLE NPU BbBEXAAHETO Ha NapuyHMUs CbBeT.
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Owe B CtaHoBUWETO OT 1997 . Ca OTYETEHM 3HAUYUTENHUTE YCUIMSA NO NMbTA Ha pedopMaTta, nonaraHu oT
6bnrapckuTe BNactTu 3a npeobpasyBaHeTo Ha 6bArapckata MKoHoMmka. OTToraBa HacaMm CbLUECTBEHO ca
ce nogobpmnum MKoHoMM4yeckaTa CTpPyKTypa u pesyntatn. Ckopo cneg nybnmkyBaHeTo Ha CTaHOBULLETO €
NoCTUrHaTa MakpOMKOHOMMYECKa CTabuAHOCT, @ B NpoAbJ/IXKEHNE Ha Lenusa pasrnexaaH nepuoj ca
N3BbpPLUIEHN Ab/I6OKM MKOHOMUYECKU pedopMU NPU YCTONMUYMBA aHraXXMpaHOCT Ha 6barapckmuTe BAacTu 3a
cbbnogaBaHe Ha NKOHOMUYECKUTE M3NCKBaAHMSA 3a 4neHcTBo B EC.

Ha Ta3n ocHOBa e HanpaBeH U U3BOAbT, Ye bbarapms e pyHKUMOHMpaLla na3apHa MKOHOMKUKA.
MoHaTaTbWHUTE YCMAMA MO CerawwHmsa NbT Ha pedopma bmu cnegBano ga ocUrypsT Ha cTpaHaTta
CNocobHOCT Aa ce CrnpaBn C KOHKYPEHTHUS HAaTUCK 1 nasapHute cunum B EC.

Owe Moxe aa 6baaT YCbBbPLIEHCTBAHU MEPKUTE 3a NoaabpXXaHe Ha MaKpOMKOHOMMYecKaTa CTabunHoOCT 1
3a 3agbnboyvaBaHe Ha CTpykTypHaTta pedopma. ednunTbT No TeKkywaTta CMeTKa HapacTBa 3HauYuMTeNnHo
npe3 2003 r. n 6 MOrbL/, ako TeHAEHUMATa Ce 3anasu, Aa NopoAn HeobXxoaMMOCT OT AOMbAHUTENHN
nonnTnyeckn mepku. CtonaHckaTa cpefa M B YaCTHOCT eheKTMBHOCTTa Ha aAMUHUCTpaTMBHaTa M Ha
cbaebHaTa cucrteMa, KakTo n ypeabata Ha peryinmpaHeTo moraT Aa 6baaT AONMb/HUTENTHO
YCbBbpPLUEHCTBaHM, 3a Aa 6bae noBuLleHa NpmeBaeKaTenHocTTa Ha bbarapmsa 3a nHeectutopmuTe. Bonpeku
3HaYUTENTHMTE NOCTUXXEHUS BCe OLLe Ce OYaKkBa NpUK/IOYBaHETO Ha npuBaTusaumsaTa. Makap Je
HOpMaTMBHaTa ypeaba e Ao ronsama creneH Hanuue, Heob6xoamMM e noHaTaTblUeH Hanpeabk B
OENCTBUTENHOTO NpecTpyKTypupaHe n nnbepanmnsmpaHe Ha MpeXOBUTE OTpac/an, 3a Aa 6bae NoBuMLLEHA
KOHKYypeHTHocrnocobHocTTa n edekTneHocTTa. CerawHata TeHAeHUMSA Ha cnag Ha 6e3paboTuuaTa cneaBa
ha 6bae obesnevaBaHa 3aHanpes ypes HamMassiBaHe Ha NPEKOMEepHUTE OrpaHUYeHns B AelicTBallaTa
TpyAoBonpasHa ypeaba.
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